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[o:
AKUNOHEPUTE M PAaKOBOACTBOTO Ha
Arponosap All, c.Xam3ann bocrnnoso

M3BewTaj Ha He3aBUCHUTE pPeBU3OPU

Hwe unaBpLlumBMe peBusnja Ha NpUApPYKHUTE (prHaHCUCKM n3BewwTaun Ha ,Arponosap All, c.Xam3anu
Bocunoso (BO NOHaTaMOLIHMOT TeKCT “[pylITBOTO,), COCTaBeHn of M3BeLuTaj 3a ouHaHCcKUcKa coctojba
Ha aeH 31 gekemBpu 2018 rogmHa n MN3BewTaj 3a ceondpatHa AobuMBKa, M3BelwTaj 3a NpoMeHUTe BO
KanutanoT 1 M3BewwTaj 3a napMyHMTE TEKOBM 3a roguHaTa LITO Toralwl 3aBpLuKn, Kako W nperrneq Ha
3HaYajHUTE CMETKOBOACTBEHN MONUTUKU 1 Apyrn objacHyBaykm GeneLku.

OdzoeopHocm Ha Pakoeodcmeomo 3a ghuHaHcucKkume useewmau

PakoBOACTBOTO € OArOBOPHO 3a M3roTByBake M OOjEKTMBHO Npe3eHTupake Ha OBME (PMHAHCUCKM
n3BeLuTam BO COrMacHOCT CO CMETKOBOACTBEHUTE CTaHaapaun npudateHn Bo Penybnunka MakegoHuja,
Kako M 3a BOCMOCTaByBak-€ Ha TakBa BHATpELUHA KOHTpOmna Koja PakoBoACTBOTO yTBpAyBa Aeka e
HeonxogHa 3a Ada OBO3MOXW M3roTByBake Ha (MUHAHCMCKM M3BewwTau Kou ce ocrnobogeHu of
MaTepwujanHo NOrpeLuHo NpuKaxKyBawe Kako pesynTtaTt Ha namama uUnu rpeLuxa.

Odzoeo0pHOCM Ha pesu3opom

Hawa oaroBopHOCT € ga u3pasume mucrewe 3a 0BMe (PUHAHCMCKM U3BellTanm BpP3 OCHOBa Ha
u3BplleHarta pesusnja. Hue ja n3BpuMBME peBusMjaTa BO COMMaCHOCT CO PEBM3OPCKUTE CTaHAapam
npudatenn Bo Penybnuka Makegonujal. Tne ctangapam 6apaaT Halwla ycornaceHoCT CO eTUYKMTE
Gapamna, kako 1 Toa peBu3MjaTa Aa ja nnaHMpame M U3BpLUYBaMe Ha Ha4uH Koj Ke HUM OBO3MOXM Oa
CTeKHEME pa3yMHO YyBepyBake 3a Toa [Janv uHaAHCUCKMTe u3BewTanm ce ocrnobogeHn of
MaTepujanHo MOrpeLlHo npukaxyBake. PeBnsmjata BKyvyBa CNpoOBeAYBaHE Ha Mpoueaypy co Len
CTEKHyBawe pEBM3OPCKM [OKa3nm 3a M3HocuTe u objaByBawata BO (PUHAHCUCKATE W3BeLUTaW.
M3bpaHuTe npouenypy 3aBucaTt of MNpoLeHaTa Ha PeBU3OPOT M UCTUTE BKIydYyBaaT MpoLeHa Ha
pusMuuTe o maTtepujanHo MOrpeLlHo npukaxyBake BO (PUHAHCMCKUTe um3BewTaun, 6uno nopagm
nM3mMama 1Unum rpeLuka.

Mpw oBUE NPOLIEHKN HA PU3NLMTE PEBM3OPOT ja 3eMa BO NpeaBU BHATpPeELLHaTa KOHTPoOsa peneBaHTHa
3a noaroTeyBake M OGjEKTUBHO Npe3eHTupare Ha PUHaAHCUCKMTE U3BellTan Ha [pylwTBOTO CO Len
Kpevpare Ha TakBM PEBM3OPCKU Mpoueaypu Kou ke Guaat cooaBeTHU Ha OKONHOCTMTE, HO He U 3a
notpebata ga u3pasu Mucrewe 3a edeKTMBHOCTA Ha BHATpellHaTa KOHTpora Ha [pywTBoTo.
PeBun3vjaTta, UCTO Taka BKMyvyBa M OLEHKa Ha COOABETHOCTA Ha MPUMEHEeTUTE CMETKOBOACTBEHU
MONUTUKM W Ha pas3yMHOCTA Ha CMETKOBOACTBEHUTE MPOLEHKM HarnpaBeHu of cTpaHa Ha
PakoBoaCTBOTO, Kako M OLIEHKa Ha CEeBKyNHaTa Npe3eHTaumja Ha (MHAHCUCKNTE U3BELLITaW.

Hue BepyBaMe [eKa CTeKHaTuUTe peBU3OPCKM OOKa3n npeTcrtaByBaaT 3agoBosiMTeNIHa M coodBeTHa
OCHOBa 3a HalleTo peBU3OPCKO MUCTIEHE CO pe3epBa.

! MeryHapogHv ctangapam 3a pesusuja (,MCP*) usgagexu og ctpaHa Ha Oa6opoT 3a MefyHapoaHu cTaHdapav 3a pesusuja v
yBepyBake (,OMCPY*), kou ctanuja Ha cuna Ha 15 pekemBpu 2009 roavHa, npeBefeHn 1 objaBeHu Bo Cnyx6eH BECHUK Ha
Penybnuka MakegoHuja 6poj 79 og 2010 roamHa

MGI Worldwide is a network of independent audit, tax, accounting and consulting firms. MGl Worldwide does not provide any services and its member firms A member of
are not an international partnership. Each member firm is a separate entity and neither MGl Worldwide nor any member firm accepts responsibility for the : |d d
, .
o mgiworldwide
.

A&BA Group d.o.o.e.l. Skopje, a limited liability company incorporated in the Republic of Macedonia, is a member of MGl Worldwide, and forms part of the

activities, work, opinions or services of any other member firm. For more information visit www.mgi

nternational MGl network of independent member firms
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M3BelwTaj Ha He3aBMCHUTEe peBU3opyU (NpoaoKyBa)
OcHoea 3a mucneHwe co pe3epea

Kako wrto e ob6jaeHo Bo benewkata 6 KOH MpPUAPYXKHUTE (PUHAHCMCKM M3BELUTAW, HETO
eBuaeHTpaHaTa BpeaHOCT Ha BGuonolwknuTe cpeacTBa Ha [pywTBOTO CO cocTojba Ha 31 aekemBpu
2018 rogunHa mnsHecyBa 92.970 unjagn geHapu. CTaBkuTe Ha GUMONMOLLKUTE cpeacTBa ce MHUUMjarnHo
€BUAEHTMPaHM MO HMBHATa HabaBHa BPEOHOCT WM Cropef LeHaTa Ha 4YMHeHhe HamarneHa 3a
cooABeTHaTa akymyrnvMpaHa amopTu3auuja. BakBoTo npr3HaBah-e He e BO COrNacHOCT co npudarteHaTa
cMeTkoBOACTBEHa nonutuka objaBeHa BO bernewka 2.7, koja 6apa GuonowkuTe cpeactea ga ce
npusHaBaaTt crnopen HWBHaTa OOjeKTMBHA BPeOHOCT, HamarnieHa 3a MpoueHeTUTe TPOoLIouM BO
MOMEHTOT Ha npofaxbaTa, nNpu LITO NpomMeHuTe BO OGjeKTMBHATa BPeOHOCT Ce Mnpu3HaBaaTt Kako
nobueku / 3arybm Bo M3BewTajoT 3a ceondpatHaTta gobvBka BO NeprmogoT Ha HUBHO HacTaHyBaHe.
Pacnonoxnueute nogatouun n nHOpMaumm He HU 0BO3MOXMUja Aa HanpaBMMe COMCTBEHU MPOLEHKN
cornacHo npudgaTeHata CMETKOBOACTBEHA NONUTUKA U Aa yTBpAUME Aanu ce NoTpebHn Kopekumm Ha
€BUOEHTMPaHNOT U3HOC Ha OBME CPeACTBA, KOM KOPKLUM B Moxene aa numaat maTepujanHo 3HavyaeH
edeKT Bp3 hmMHaHcuKckaTa cocTojba n pesyntaTtoT o paboTerneTo Ha [pylWTBOTO co cocTojba Ha 1 3a
rogmMHaTa WwTo 3aBpwmn Ha 31 gekemBpun 2018.

Kako wto e toa objaBeHo BO benewkara 9 KOH npuapyXHUTe (PMHAHCUCKM M3BelTau, cangoTo Ha
nobapyBawata of kKynyesaum co coctojoa Ha 31 pgekemBpu 2018 roguHa BknydyBa nobapyBamsa,
KnacuduumpaHn BO KaTeropuvjata gocneaHu, a HeoWTeTeHW, BO U3Hoc o 6.709 unjagu aeHapu, Kom
ce nocTtapuv oA eHa M NoBeKe roAMHU 1 3a KoM MOCTOU 3HayajHO COMHEBaHE BO MOXHOCTA 3a HMBHA
HannaTa. [pywTBOTO HEe HanpaBu NpoLeHKa Ha 06e3BpeHyBaHkeTO, HUTY Mak MMa npu3HaeHo 6uno
KakBO pesepBupare Mnopagn obe3BpegHyBawe Ha oBMe nobapyBaka BO CBOUTE (DUHAHCUCKU
n3BewTan co coctojba Ha M 3a roguHata wWTo 3aBpwu Ha 31 gekemsBpu 2018. Pacnonoxnueute
nogaTtoun M UHGOpPMaLMM HE HU OBO3MOXMja Aa HanpaBMMeE COMCTBEHU MPOLIEHKUM HA M3HOCOT Ha
obesBpegHyBakeTo Ha oBue nobapysBawa M Aa yTBpAMME Janv e noTpebHO npusHaBakwe Ha
cooABeTHa pe3epBaLlyja, Koja MoXe Aa uma MaTepujanHo 3HavyaeH edbekT Bp3 ouHaHcuckara coctojba
N pesynTtaTtoT o4 paboTeweTo Ha [pywTBOTO CO cocTojba Ha M 3a roguHaTa WTo 3aBpwn Ha 31
Aekemspu 2018.

Mucnemne co pesepsa

Hawe mucnewe e geka,0cBeH 3a edpekTUTe 0f Mnpallarkarta Ha KoM LUTO Ce yKaxkyBa BO MOrna.jeto
“OcHaoBa 3a Mycnewe co pesepsa,, PUHAHCUCKUTE M3BeLUTau ja npeseHTnpaaTt ob6jeKTMBHO, BO cuTe
MaTepwujanHu acnekTn, puHaHcmckaTa coctojba Ha ,Arponosap” All, c.Xam3anu bocunoso Ha geH 31
aekemBpu 2018 roguHa, Kako U pes3ynTaToT of paboTereTo M napuyHuTe TEKOBU 3a rogmHarta LiTo
TOrawl 3aBpLUM, BO COMMACHOCT CO CMETKOBOACBEHWTE cTaHaapau npudateHn Bo Penybnuka
MakegoHuja.

n a A memb
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M3BelwTaj Ha He3aBUCHUTE peBU30opU (NPOoaOITKYBa)
Haznacok ep3 npawame

O6pHyBame BHMMaHMe Ha benewkarta 2.1.1 KOH NpUAPYXHUTE NOCEOHU PUHAHCUCKU M3BeLLTan Kaje
WwTo e objaBeHO Oeka PMHAHCUCKUTE M3BelUTauM ce NoaroTBEHM BP3 OCHOBa Ha npeTrnocTaBkaTa 3a
HeorpaHuyeH KOHTUHYUTET BO AENOBHOTO paboTere Ha [dpywTBOTO.

Co cocTojba Ha 31 gekemBpu 2018 roguHa, BKyNHUTE TEKOBHM 06BPCKM Ha [1pyLUTBOTO ' HAAMUHYBaaT
BKYMHUTE TEKOBHM CpeacTBa 3a U3Hoc og 82.413 nnjagu aeHapwm (2017: 116.609 unjagn geHapu), WTO
yKaKyBa Ha MOCTOEH-E PU3MK O HEMOXHOCT, [pylUTBOTO, BO HOPMAarHMOT TEK Ha CBOETO AENOBHO
paboTere, HaBPEMEHO 1 BO LIENOCT Aa M NogMunpyBa CBOUTE TEKOBHU OOBPCKM MPEKY peanua3auuja Ha
TEKOBHUTE CpeacTBa.

CnocobHocta Ha [pywITBOTO Aa MNpPOAOIMKM CO CBOMTE [AENOBHM aKTUBHOCTM BO HEOrpaHuW4eH
KOHTUHYUTET Ke 3aBucu npeg ce oa MOXHOCTa 3a M3Haorake Ha KOHTUHYUpaHN WN3BOPU Ha
hrHaHCcupamse.

PakoBoACTBOTO M npeB3emMa cute NoTpebHU Mepku 3a noAapluka Ha OoOpPXKIMBOCTa U PasBOjoT Ha
paboTerweTo Ha [pywTBoTO. [OMNONMHWTENHO, BO CBOETO HEe-00Bp3yBayko MWUCMO 3a MOApPLLKa,
concTBeHUUMTe Ha [pyLlITBOTO ja U3pasnja cBojaTa HaMepa Aa NPoAoKaT Co KOHTUHYMpPaHa noapLuKa
Ha [pyLITBOTO BO Neprof He NnokpaTok o4 12 meceuy of A4aTyMOT Ha MUCMOTO.

OBuve uHaHCUCKM M3BELITaM He M 3emMaaT BO NPeABWA KOpPeKUMUTe U peknacudukauumnte Ha
eBMOEHTUpPaHUTE M3HOCM Ha cpeacTBata U obBpckuTe kou LWTO 6K Bune HeonxoOHW [OKOSKY
OpylwTBOTO HE OM NPOAOIKUIIO CO CBOUTE AEMNOBHU aKTUBHOCTU BO HEOTPaHWYeHa UAHMHA.

HaweTto mucnewe He € ONONHUTENHO MOAUMDUKYBAHO BO OAHOC Ha FOPHOTO Mpallakse.

OcmaHamu npawama

®PuHaHcuckuTe n3BewwTam Ha [lpylTBOTO CO COCToj6a Ha 1 3a rogMHaTa WTo 3aBpLuyBa Ha 31 gekemBpu
2017 roguHa ce peBuaupaHun of cTpaHa Ha Opyr peBu3op KOj BO CBOjOT u3BewTaj og 18 jyHn 2018
rogvHa nspasun Myucieme co pesepsa 3a Tue OMHaHCUCKN N3BeLLTaW.

MGI Worldwide is a network of independent audit, tax, accounting and consulting firms. MGI Worldwide does not provide any services and its member firms Amember o 5
are not an international partnership. Each member firm is a separate entity and neither MG Worldwide nor any member firm accepts responsibility for the mg] WorIdW|de 4
activities, work, opinions or services of any other member firm. For more information visit www.mgiworld.com/legal &

A&BA Group d.0.0.e.l. Skopje, a limited liability company incorporated in the Republic of Macedonia, is a member of MGl Worldwide, and forms part of the

international MGI network of independent member firms.
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M3BelwTaj Ha He3aBUCHUTE peBU3opU (NPoaOoITKYBa)
Uzeewmaj 3a Opyau npaeHuU u pe2ynamopHuU 6apama

PakoBoACTBOTO Ha [pylUTBOTO € UCTO Taka OArOBOPHO 3a M3roTBYBake Ha FOAMLLIHMOT M3BELUTa] 3a
paboterweTo Ha [dpywTBoTo 3a 2018 rognHa BO cornacHocT co yneH 384 of 3akOHOT 3a TProBCKU
ApywTBa. Hawa oaroBopHOCT € Aa n3pasnme MUCMEHE 3a KOH3UCTEHTHOCTA Ha FOAMLLIHMOT U3BELLTaj,
CO WCTOPUCKUTE (UHAHCUCKM MHGopMauun objaBeHn BO roguvwiHaTa CMETKa WM peBuaupaHuTe
doUHaHCUCKM n3BeLlTam Ha [pywTBOTO CO cocToj6a Ha 1 3a rogMHaTa Koja 3aBpluyBa Ha 31 gekemMBpum
2018, BO COrnMacHOCT CO peBM30PCKUTE CTaHaapau npudaTteHn Bo Penybnvka MakenoHuja?, kako 1 Bo
cornacHoct co baparaTa Ha uneH 34, ctaB 1, Touka (g) oa 3akoHOT 3a PeBuauja.

Hale mucnetwse e geka, UCTopnckuTe nHaHCUCKN MHpopmaLmm objaBeHn BO roOULLIHNOT N3BELLTaj 3a
paboTterweTo Ha [pywTBOTO CO cocToj6a Ha M 3a roguHaTta WTo 3aBpwysa Ha 31 gekemepu 2018, ce
KOH3WCTEHTHW, BO CUTE MaTepujanHmn acnektn, co nHdopmaummTe objaBeHn BO roguliHaTa cMeTka u
peBvanpaHuTe (OMHaAHCUCKM M3BeluTan Ha [pylwTBOTO CO COCTOjb6a Ha U 3a roguHaTta Koja 3aBpLuyBa
Ha 31 gekemspun 2018.

A&BA Ipoyn gooen, Ckonje

OsnacTeH peBn3op Ynpasuten

&/ o /
QENn S/ L (R AX /5
g C g ® “/\."/ ‘ !
on|e 2/
Hapko KanuH Hapko KanuH

25.06.2019

2 MefyHapogHu ctaHaapaum 3a pesusmja (,MCP“) nsgagexu og ctpaHa Ha OnbopoT 3a MefyHapoaHu cTaHaapav 3a pesuauja u
yBepyBate (,LOMCPY*), kou ctanuja Ha cuna Ha 15 gekemspu 2009 roguHa, npeeeaeHn n objaBeHn Bo CrnyxGeH BECHUK Ha
Penybnuka MakegoHuja 6poj 79 og 2010 roamHa
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ArPOITO3AP All, c.Xamzanu BOCUITIOBO

U3BELITAJ 3A ®UHAHCUCKA COCTOJBA
3a roguHaTa koja 3aBplyBa Ha 31 gekemepu 2018 n 2017
Bo vnjanu nenapu

benewkun 2018 2017
CPENICTBA
HetekoBHM cpepicTBa
HepnswiHocTy, nocTpojku 1 onpema 5.1 133.322 127.776
HemarepujanHiu cpeacrea 6 277 -
Bnoxysare BO HeABUXHOCTA 5.2 83.382 85.670
bronolku cpeacTaa 7 92.970 86.927
309.951 300.373
TekoBHM cpeficTBA
3anuxu 9 31.095 26.988
MNoBapysaka o/ Kynysayw 1 ocTaHaTti nobapysarba 10 42.558 40.737
MapuyHu cpeacTBa U eKBUBANEHTH 11 91 52
73.744 67.777
BkynHo cpescTBa 383.695 368.150
KAMUTAIT U OBBPCKW
Kanuran
AKUMOHEpPCKA KanuTan 12 55.473 55.473
Pesepsu 54.103 24.074
Akymynupana gobueka 84.662 65.325
BkynHo xanuran 194.238 144.872
O6BpcKK
HeTtekoBHM 0GBpPCKU
[onropoyHu nosajmuum co kamaTta 13 33.300 38.892
33.300 38.892
TeKoBHU 0OBPCKU
KpaTkopouHu nosajmuum co kamara 13 42.057 14.571
O6Bpckn KoH AoDasyBayw 1 ocTaHaTi 06BPCKK 14 112.789 169.107
ObBpcku 3a aaHok on aobuska 1.311 708
' B 156.157 184.386
BkynHo o6BpcKu 189.457 223.278
BkynHo kanutan u o6Bpcku 383.695 368.150

bBenelukure npeTcraByBaaT CoCTaBeH el Ha (hUHaHCUCKUTE U3BeLlTan

Osue dmHaHcuekn nsselTan ce oaobpeHn of pakosogcTsoTo Ha ,ACPONO3AP" All, c.Xamaanu
BEOC/IMOBO 1 noTnuwaln Bo HErOBO UMe OA;

-auH MNeTpe JoBoB
MNpeTtcepaten Ha YnpaseH oabop



ArPOJIO3AP A[l, c.Xam3anu BOCUITOBO

U3BELUTAJ 3A CEON®PATHA NOBUBKA
3a roguHaTa Koja 3aBpluyBa Ha 31 gekemBpu 2018 u 2017
Bo wnjaau aeHapu

Benewkn 2018 2017
Mpuxoan o npogaxoda 15 152.112 130.531
Mpuxoam o otnuc Ha o6BpckM cnpema JobaByBayn 14 65.262 51.631
OcTtaHaTtu npmuxoam 16 17.887 11.423
Matepujanu, ycnyru u HabasHa BpegHOCT Ha
npoaageHn CToku 17 (99.725) (68.856)
Tpowoum 3a BpaboTeHu 18 (59.948) (56.232)
Henpeuyjaumja n amoptmsaumja 5.1,5.2,6,7 (13.318) (13.109)
OcTaHaTtun onepaTyBHM TPOLLOLN 19 (5.627) (11.888)
lMpomeHun BO 3anuxute 9 252 447
Oo6uBka og onepaTMBHO paboTemwe 56.895 43.947
PUHaAHCUCKM Npuxoamn 92 2
PurHaHcKcku (pacxogn) (3.053) (2.880)
HeTo cduHaHcucku (pacxoau) 19 (2.961) (2.878)
Oo6uBka npeg ogaHouyyBawbe 53.934 41.069
[aHok Ha pobuBka 20 (4.567) (3.533)
HeTo mobuBka 3a roguHaTa 49.367 37.536
OcmaHama ceorighamHa dobuska
lMpomeHa Ha objekTMBHATa BPEAHOCT Ha (OUH. i i
cpeacTBa pacnosnoxnveu 3a npogaxba
BkynHa ceondatHa fo6MBKa 3a roguMHaTa 49.367 37.536
3apaboTtyBa4ka no akumja 21
- OcHoBHa 1 pasBogHeTa ([eHapu no akuuja) 276 210

benewkute npeTtcrtaByBaaT COCTaBeH Aen Ha CbI/IHaHCVICKI/ITe n3pewTan



ArPOJIO3AP A[l, c.Xam3anu BOCUITOBO

U3BELLUTAJ 3A MPOMEHUTE BO KAMNMUTAIOT
3a roguHaTa Koja 3aBpwyBa Ha 31 gekemBpu 2018 u 31 pekemBpu 2017
Bo wnjaau aeHapu

AKuMOHep. Pesepsy Akymynup. BKynHo
Kanutan nobuBka

01 janyapwm 2018 55.473 24.074 65.325 144.872
TpaHcakyuu co concmeeHuyume
Pacnopen Ha akymynvpaHu obuBkm
(ben.11) - 30.029 (30.029) -
BKynHo TpaHcakuum co i 30.029 (30.029) i
concTBeHnuuTe
[obueka 3a roguHaTa - - 49.367 49.367
OcmaHama ceonghamHa dobueka - - - -
BkynHa ceoncpaTHa go6uBka - - 49.367 49.367
31 pekemBpu 2018 rognHa 55.473 54.103 84.662 194.238
01 janyapwm 2017 55.473 24.303 27.560 107.336
TpaHcakyuu co concmeeHuyume
Pacnopen Ha akymynvpaHu obuBkm
(ben.11) - (229) 229 -
BKynHo TpaHcakuum co i (229) 299 i
concTBeHnuuTe
J[lobuBka 3a roguHaTa 37.536 37.536
OcmaHama ceornghamHa dobueka - - - -
BkynHa ceond)atHa go6uBKa - - 37.536 37.536
31 pekemBpu 2017 rogmHa 55.473 24.074 65.325 144.872

benewknte npeTtcTtaByBaaT COCTaBeH eJl Ha (*)I/IHaHCI/ICKVITe n3peLuTan



ArPOJIO3AP A[l, c.Xam3anu BOCUITOBO

U3BELLUTAJ 3A NMAPUYHUTE TEKOBMU
3a roguHaTa Koja 3aBpwyBa Ha 31 gekemBpu 2018 u 31 pekemBpu 2017
Bo wnjaau aeHapu

Ben. 2018 2017
[obueka npea ogaHoyyBamwe 53.934 41.069
WcnpaBku 3a:

5.1,
[enpeuujaunja n amopTtusaumja 5.2, 13.318 13.109

6,7
3arybu og owTeTyBarwe Ha nobapyBana 19 66 38
Mpuxoan oA AONONHUTENHN 0A0BPEHN NONYyCTU 16 (612) (451)
Mpuxoam o oTnuc Ha o6BpCKU 14 (65.262) (51.631)
Mpuxoam oa NnpMMeHn NpUMepoLU 3a NCMINTYBaHe 16 (957) -
Kano, pacTyp, KpLewe n pacunyBame 19 455 4,113
Tpowouu og AageHn NpMMepoLn 3a UCNNTYBaHE 19 230 -
Monyctn, pabatu, akumcka npogaxba, peknamauumn Ha Kynysaudm 19 127 -
Mpuxoan og kamatun 18 - -
Pacxogu no kamatun 18 3.024 2.590
faonﬁMMTBal;a op paboTerse nNpepn NPOMEHU BO onepaTuBeH 4.323 8.837
lMpomeHu 80 onnepamueHuUOm Kanumarr.
Banuxm (4.562) (2.375)
MobapyBara oa KynyBaum n octaHati nobapysara (2.244) (10.890)
O6BpckK KOH AobaByBa4M M ocTaHaTN 06BPCKM 10.512 25.154
loTOBMHA O onepaTUBHU aKTUBHOCTU 8.029 20.726
(MnateHun) kamatn (3.024) (2.590)
(MnaTteH) gaHok Ha fobueka (3.964) (3.788)

1.041 14.348

MHBECTULMNOHM aKTUBHOCTM
Hab6aBka Ha HEABWKHOCTU, NOCTOjKN 1 onpema (11.352) (7.535)
HabaBka Ha Buonowku cpegctea (11.267) (22.939)
HabaBka Ha HemaTepujanHu cpeacTea 277) -

Mpunveu no kamaTu - -
(22.896) (30.474)

DUHAHCUCKN aKTUBHOCTU

(OTnnata Ha) nosajMuum (80.272) (69.840)
Mpunueu no nosajMuun 102.166 86.001

21.894 16.161
HeTo npomeHu kaj napuyHUTE CpeacTBa U eKBMBaneHTn 39 35
MapunyHu cpencTBa N eKBMBaNeHTU Ha NOYETOKOT 04 NepnogoT 52 17
MapuyHu cpeacTBa U eKBMBaSieHTU Ha KpajoT oA nepuoaoT 11 91 52

Benewkute npeTtctaByBaaTt COCTaBeH eJl Ha (*)I/IHaHCMCKMTe n3pelTan
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BENELWKNA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa Koja 3aBpLuyBa Ha 31 gekemBpu 2018

CuTe N3HOCHK Ce NCKaXaHu BO Mnja,qu AeHapu, oCBeH TaMy Kaae WTO € NOMHAaKy HadHa4eHo

1. onwt AHEOPMALIUKN

“ArPOJNNO3AP” All, c.Xam3anu bocnnoBo (BO MOHaTaMOLUHMOT TeKCT [pywTBOTO) € AKLMOHEPCKO
OPYLUTBO peErMcTpmMpaHo cornacHo 3akoHOT 3a TproBckuTe ApywtBa. OCHOBHA AejHOCT Ha [pylwTBOTO
npeTcTaByBa OArfeAyBake Ha OBOLLHW HAacagau NPOM3BOACTBO M NlacMaH Ha OBOLLje, BUHCKO rposje 1
BMHO. [IpyLUTBOTO € percTpupaHo v 3a BpLUEHEe Ha AejHOCTM of HAOABOPELUHUOT NMPOMET BO paMKute
perncTpupannTe AejHoctv. [pylITBOTO MM M3BPLUYBA CBOMTE OENIOBHM aKTMBHOCTM BO 3eMjaTa M
CTpaHCTBO U co cocTojba Ha 31 gekemspu 2018 rognHa BpaboTysa BkynHo 199 nuua (2017: 195 nuua).

CeguwiteTo Ha OpywTBOTO Ce Haora Bo c.Xam3anu bocunoBo, yn. HaceneHo mecto ©e3 ynuyeH
cuctem Xam3aanu, bocunoso.

AKkuMnTe Ha [pyWTBOTO Ce KOTMpaHu Ha crnoboAHMOT nasap Ha MakedoHcka Geps3a Ha xapTum oa
BpeAHOCT.

2. CMETKOBOACTBEHWU MNOJIUTUKA

Bo npogojnkeHne ce npukaxaHm OCHOBHUTE CMETKOBOACTBEHU NOJIUTUKU yﬂOTpQGGHVI npu
noaroToBkaTta Ha oBue (bVIHaHCVICKVI n3sewTtan. OBME NONUTUKN CE€ KOH3UCTEHTHO NPUMEHETN Ha CUTE
npuKaxaHun roanHn, oCcBeH OOKOJIKY HE € NONHaKy HaBeaeHO.

2.1. OcHoBa 3a noaroTtoBKa

OBue UHaHCMCKM M3BeLlTaM Ce MOATOTBEHM BO COrMAacHOCT CO 3aKOHOT 3a TProBCKM ApyLITBa
(“CnyxbeH BecHuk Ha PM” 6p. 28/2004 ... 06/2016) n lMpaBunHMKOT 3a BOOEHE CMETKOBOACTBO
(“CnyxbeH BecHuk Ha PM” 6p. 159 og 29 nekemepu 2009 rogmHa, 6p. 164 og 2010 roguHa n 107 oa
2011 rogmHa). Cnopeg oBoj NMpaBuHUK ce nponuwiyBa BOOEHETO CMETKOBOACTBO BO COMMACHOCT CO
MeryHapogHuTe cTaHgapam 3a uHaHcucko nssectyBawe (MCOW) Bknydysajkm ru u TonkyBawaTa Ha
NnocTojHnoT komuTeT 3a TonkyBawe ([MKT) u TonkyBawa Ha KoMuWTETOT 3a TONKyBawe Ha
MeryHapoOHOTO (PMHAHCUCKO U3BECTYBake yTBpAeHn og OabopoT 3a MeryHapo4HU CMETKOBOACTBEHM
ctanpgapau (KTMOW) nsgapexu Ha 1 janyapu 2009 roamHa.

®PuHaHCKCKMTE M3BewTan ce MOArOTBEHW crnopen KOHUENTOT Ha UCTopucka BPEeAHOCT OCBEH 3a
dhmHaHCUCKUTE cpeacTBa pacnonoXnuveu 3a npogaxba u guHaHcUckMTe cpenctsa M 0BBPCKM
(BkNy4yBajkM M OepuBaTUMBHM MHCTPYMEHTM), OOKONKY MOCTOjaT, KoM ce mepaTr no objekTuBHaTa
BpegHocT. OCHOBMTE 3a Mepere Ha Cekoj noeanHeYeH BuA Ha cpeacTBo, 06BpCKa, NpMxo4 1 pacxoa
ce AeTarnHoO onuaHu Bo NpodorkeHne Ha oBaa beneuuka.

MoproToBkaTa Ha OBUE PMHAHCUCKM U3BeLITan Bo cornacHocT co MC®U npudateHun n objaBeHn Bo
Penybnuka MakegoHwja 6apa ynoTpeba Ha ogpedeHn KpUTUYHM CMETKOBOACTBEHM MpoLeHkU. Taa
ucto taka 6apa PakoBogcTtBoTo Ha [dpywTBOTO Aa ynoTpebyBa CBOM MPOLEHKM BO MPOLLECOT Ha
npMMeHa Ha CMETKOBOACTBEHMTE MNONMUTUKM. [logpadjata WTO BKNyvyBaaT MOBUCOK CTEMeEH Ha
NPOLEHKa M KOMMMEKCHOCT, UMy noApayjata BO KOW NPETNOCTaBKUTE U NPOLIEHKUTE Ce 3Ha4ajHU 3a
dmHaHcucknTe nsseLwwTan, ce obenogeHeTn Bo benewka 4: 3HayajHM CMETKOBOACTBEHW MPOLIEHKMN.

OpywTBOTO ja BOAM CMETKOBOACTBEHaTa eBMAeHuUMja U NoAaroTByBa (OUHAHCUCKM M3BelTau BO
nokanHaTta Banyta — MakegoHcku [deHap (MKO vwnu [JeHap) koja npeTcTaByBa OyHKUMOHaAnNHa u
npeseHTaumncka sanyra.
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2. CMETKOBO[CTBEHU MONMUTUKM (npopomkysa)

2.1. OcHoBa 3a noaroToBKa (NMpoaoKyBa)

OduHaHCcUCKUTE M3BEeLWTan Ce MNOoAroTBEHU CO CocTojba Ha M 3a roAvMHMTE LWITO 3aBpLUyBaaT Ha
31 pekemBpu 2018 n 2017 rogmHa. TekoBHUTE U cnopeabeHnTe nogaToun NpukaxaHu BO OBUE
(PUHAHCUCKN M3BeLLTan ce uspaseHn BO unjaan [eHapu, OCBEH OOKOMKY He € MOMHaKy HaBedeHo.
OHamy kafe WTO e HeONXoOHO HanpaBeHu ce npunarogyBara BO NpeseHTauunjata Ha cnopenbeHuTe
nogaToum Co Len uctata ga oarosapa Ha npeseHTaumjata Ha TEKOBHUTE noaaTouu.

2.1.1. MNpeTtnocTaBKa 3a HeOrpaHNU4YeH KOHTUHYUTET BO AEJIOBHOTO paboTewe

OBue puHaHCMCKM M3BellTaM ce MOoArOoTBEHW BP3 OCHOBa Ha nNpeTnocTaBkaTa 3a HeorpaHu4eH
KOHTUHYWTET BO OENOBHOTO paboTewe Ha [pylITBOTO KOja Ce 3acHOBa Ha MpeTnocTaBkaTa Jdeka
cpencTBaTta u obBpckute Ha [pylwITBOTO Ke MoXaT Aa buaaTt peanuavpaHy BO HOPMasriHMOT TeK Ha
OenoBHUTE akTMBHOCTU Ha dpywtBoTo. Co cocTtojba Ha 31 aekemBpu 2018 rognHa, BKYNHUTE TEKOBHU
06Bpckn Ha [dpywTBOTO M HagMUHyBaaT BKYMHUTE TEKOBHM CPeACTBa 3a M3HOC of 82.413 wnjagu
aeHapw (2017: 116.609 nnjagn geHapm).

CnocobHocTa Ha ,D,pyLlJTBOTO Aa npoaoJukKm Cco cBouTe [AOelfiloBHUM aKTUMBHOCTM BO HeorpaHu4eH
KOHTUHYUTET Ke 3aBucu npeg ce o4 MOXHOCTa 3a n3Haofake Ha KOHTUHYUpPaHN Wn3BOPU Ha
d)VIHaHCVIpaH:e. ConcTtBeHnumnTE " NnoBp3aHNTE CTpPpaHU Ha ﬂ,pYLIJTBOTO nMaat Hamepa aa npogosnkart
CO noagpLkaTta Ha ,D,pyLUTBOTO BO HeOorpaHmn4deHa nagHuHa.

Osue CbI/IHaHCVICKVI nm3BellTan He M 3emMmaatr npenBun KopekuunntTe un peKﬂaCMd)VIKaLI,VIVITe Ha
eBngeHTnpaHnTe MU3HOCU Ha cpencteata U O6BpCKI/ITe Kou wTto 6M Gune HeonxogHw OOKOJIKY
ﬂ,pyLLITBOTO He 6u npoaoJIKNUNO CO cBOUTE OAENTOBHN aKTUBHOCTU BO HEOIrpaHn4eHa naHnHa.

2.2. Tpelwku

lpewkn MoxaT ga npousnes3aT BO OOHOC Ha Mpu3HaBawe, Mepere, Mnpes3eHTUpawe Wunu
obenogeHyBake Ha enemMeHTV o4 PMHaHCUCKUTE u3sellTan. EHTUTETOT rn koperupa matepujanHute
rpeLKN oA MPEeTXOOHWOT Mepuog PeTpoakTMBHO, BO MPBUOT CET Ha (PMHAHCUCKM M3BELLTan Kou ce
oabpeHu 3a u3gaBake OTKako Tue ke BmuaaT oTKpMeHM CO MOBTOPHO MpUKaxyBakwe Ha cnopegbeHuTe
N3HOCK 3a NPETXOAHUOT NPe3eHTNpPaH Nepuod BO KOj HacTaHarna rpeLukaTta.

2.3. CtpaHcku BanyTtm

TpaHcakunmMTe AEHOMUHMPAaHM BO CTPaHCKa BanyTa ce uckaxaHu Bo MakefgoHcku [leHapu co npyumeHa
Ha oULMjanHMOT CpefeH Kypc Ha AEeHOT Ha TpaHcakumjaTa. CpeacteaTa v 06BpCKUTE AEHOMUHMPAHU
BO CTpaHCKa BarnyTa ce nckaxaHu Bo MakegoHcku [deHapu (“deHapun”) no cpegHMoT Kypc Ha HapogHa
BaHka Ha Penybnuka MakegoHuja Ha NocnegHMoT AeH 04 NPecMEeTKOBHUOT nepuog. Cute obusku u
3arybu kou npousneryBaaTt of, KypCHUTE pasfnuvku MpukaxaHu ce Bo M3BelwlTajoT 3a ceondpatHata
OoOVBKa Kako NPUXOAWM WM pacxofu of, (uHaHcuparwe BO MEPUOAOT HAa HMBHOTO HAaCTaHyBaH-€.
CpenHute 0eBu3HN KypceBu kou Bea NpMMEHeTH 3a NpuKaxyBake Ha nos3vuumute Ha M3BelwwTajoT 3a
dhmHaHcuckaTa cocTojba AeHOMUHMPAHW BO CTpaHcKa BanyTa, ce creaHuTe:

31 pekemBpu 2018 31 pekemBpu 2017
1YCO 53,6887 [eHapwu 51,2722 [OeHapun
1 EYP 61,4950 [leHapn 61,4907 [deHapu



ArPOJIO3AP A[l, c.Xam3anu BOCUITOBO

BENELWKNA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa Koja 3aBpLuyBa Ha 31 gekemBpu 2018

CuTe N3HOCHK Ce NCKaXaHu BO Mnja,qu AeHapu, oCBeH TaMy Kaae WTO € NOMHAaKy HadHa4eHo

2. CMETKOBO[CTBEHW MONMUTUKM (npoaomkysa)

2.4. WNs3BecTyBawe NO CErMeHTU

[lenoBeH cermMeHT MpeTcTaByBa rpyna Ha cpedcTBa W OeNOBHM aKTUBHOCTM 3a 06e3bedyBar-e Ha
NMPOVM3BOAWN M YCNYrU, KOU Ce NOANOXHM Ha PU3NLM PasfMYHU of OHWE Kaj ApYry AENOBHU CErMEHTM.
leorpadpcknoT cermMeHT nak oGe3begyBa MPOM3BOAM M YCIYyrM BO paMKuM Ha OApeaeHO eKOHOMCKO
OMKPYXXyBate NOANOXHO Ha PU3MLM PasfnyHK O OHWE Kaj ApYyruTe reorpaddckm CerMeHTy.

2.5.  HepBuXHOCTU, NOCTPOJKM U onpema

HepBwkHOCTUTE, NOCTPOjKMTE W onpemaTa ce eBuaeHTMpaaT no HabaBHa HamaneHa 3a
akymynupaHata genpeumjauunja n pesepsuparkeTo Nopaam owTeTyBawe, JOKONKY nocton. HabaBHaTa
BPEOHOCT BKIMy4YyBa TPOLLOLM KOM OUPEKTHO ce ofHecyBaaT Ha HabaBkaTa Ha cpefcTBaTa.

LleHaTa Ha 4YvMHeHe Ha cpeacTBaTta, M3rpafeHn BO COMCTBEHA peXxwja, Ce COCTOM Of TPOLLOKOT 3a
maTepwujan, AMpeKkTHa paboTHa cuna 1 COOABETHU OMLITY NPOVU3BOAHMN TPOLLOL.

rlOCJ'Ie,EI,OBaTeJ'IHVITe HabaBku ce BKINy4YeHU BO eBWAEeHTUpaHaTa BpeAHOCT Ha CcpeacTBOTO UK ce
npusHaBaat kako noce6HO CPeACcTBO, COOABETHO, CaMo Kora NMocTou BEPOJjaTHOCT Of NPWUIMB Ha UAHU
€KOHOMCKM KOPMCTU 3a [lpyLUTBOTO NOBP3aHM CO CTaBKaTa 1 Kora TPOLLOKOT Ha CTaBKaTa MOXe pasyMHO
[ia ce u3mepu.

Cwute gpyrv pedoBHW OApXKyBara W MOMpaBKy Ce eBUAEHTMpaaT Kako pacxoau BO MsBewTajoT 3a
ceondaTHaTa AobvBKa BO TEKOT Ha NepMOAOT BO KOj Ce jaByBaarT.

He ce npecmeTyBa genpeumjaumja Ha 3emjuiTeTo M MHBeCcTUUMUTE BO Tek. [enpeuujaumjata Ha
OoCTaHaTUTe CTaBKM Ha HeOBWKHOCTUTE M onpemarta ce npecMeTyBa npasonponopuuoHanHo, co uen,
Ja ce pacnpegenu HabaeBHaTa Mnu npeTnocTaBeHaTa HabaBHa BPeQHOCT OO HUBHUTE pe3ugyarnHu
BPEAHOCTM HM3 NPOLIEHETMOT BEK Ha ynoTpeba, Kako LITO cneau:

"papexHn objekTu 40 roguHu
Onpema 4-10 rognHu
OctaHaTa onpema 1 MOTOpHM BO3uma 4-10 rognHn

Pe3l/|ﬂyaJ'IHI/ITe BpeOQHOCTN Ha cpeactBaTta U MNMpoUEeHEeTUOT BEeK Ha yr|0Tpe6a ce npernenysaat u
LOOKOJIKY € FIOTp86HO Ce Koperunpaart, Ha CeKOj 0aTyM Ha n3BeCTyBame€. Kora €BNOEHTUPAHNOT N3HOC Ha
CcpeancTBoOTO € NMOoBMCOK O4 HeroBuot npoueHet HagoMeCTiiMB MU3HOC, TOj BeJHall ce oTnuwysa A0
HeroBmot HagomMecTnmB U3HOC.

anXOLI,VITe nnm pacxogute noBp3aHnM Cco 0Tyr’yBaH>a Cce oapenyesaat no nart Ha cnopep,6a Ha
npunmneuTe Cco eBNAEeHTUPaHNOT MU3HOC. Pasnukute ce BKIly4eHun BO V|3BeLIJTajOT 3a ceoncbaTHaTa
nobuska BO nepunoaoT Kora HactaHyBaar.
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2.6. HewmartepujanHu cpencrea

HemaTepwjanHu cpeactBa cTekHaTV of cTpaHa Ha [pywTBoTo, co AedvHUpaH Bek Ha yrnoTpeba, ce
mMepaT criopea HabaBHa BpedHOCT HaMarieHa 3a akymynvpaHa amopTu3auuja v 3aryou opf
owTeTyBane. MocnenosatenHute HaGaBku ce kanuTanuavpaaTt caMo Kora NocTou BepojaTHOCT oA
MPWUIMB Ha MOHW EKOHOMCKW KOPUCTM 3a [pyLUTBOTO NOBP3aHM CO CTaBkaTa U kora HaGaBHaTa BpeAHOCT
Ha cTaBKaTa MOXe pas3yMHO [ia ce U3MepW.

Komrijymepcku cogpmeep

TpolwouunTe NOBpP3aHN CO Pa3BOjOT UK OOPXKYBAHETO HA KOMMjyTEPCKM COPTBEPCKU nMporpamu ce
npM3HaBaaT Kako TPOLLOLUM BO MOMEHTOT Ha HUBHOTO HacTaHyBawe. TpoLouuTe ANPEKTHO NOBP3aHm
CO NpPeno3HaTNNBU N YHUKaTHM COPTBEPCKMN MPOU3BOAMN, KOHTPONUPAHM of cTpaHa Ha [pylTBOTO K
KOM HajBepojaTHO Ke co3gagaT €KOHOMCKM KOPUCTW LITO Ke M HagMuHaT TpolwlouuTe nocre efHa
roavHa, ce npusHaBaaT Kako HemaTtepujanHu cpefcTBa. TpowouuTe 3a pasBoj Ha KOMMjyTEpPCKU
cohTBEP KOM Ce NMpu3HaBaaT Kako CPeAcTBa Ce amOpTM3NPaHU KOPUCTEjkU NpaBonponopLyMoHanHa
MeToAa BO TEKOT Ha Neprog, o4 YETUPY FOONHMW.

2.7. Buonolwku cpeacTea

BronoLuknTe cpefcTea KoM ce CocTojaT o OBOLLHW HAacaau ce NPU3HaeHn Cropea H1BHaTa objekTmBHa
BPEAHOCT, HaMarneHa 3a nNpoLeHeTUTe TPOLIOLM BO MOMEHTOT Ha npoAaxbara, Npu WTO NpoOMeHUTe
BO 00jeKkTMBHaTa BPeAHOCT ce npu3HaBaaTt kako gobusku / 3arybu Bo M3BewwTajoT 3a ceondaTHaTa
[obvBka BO NeprooT Ha HUBHO HacTaHyBake. [poLeHeTUTe TpoLLOLM BO MOMEHTOT Ha npofaxbara
ce cocTojaT of TPOLIOUM KOW Ce HEeOMxoOHW 3a peanu3auuja Ha npopaxbarta. [MpuHocoT of
GuonoliknTe CpeacTBa Ce NMpU3HaBa Kako 3anvxa Mo HeroBaTa 06jeKkTMBHA BpedHOCT, HamaneHa 3a
npoueHeTMTe TpoLloum Ha npofaxba BO MOMEHTOT Ha CTEKHYBaHETO.

2.8. BnoxyBah,a BO HeAABXKHOCTU 3a U3HajMyBaHe

HenswxHoCTUTE, CONCTBEHOCT Ha [pyLITBOTO, KOU Ce YyBaarT, npef ce, Co Len ocTBapyBake npuxon
o[ HMBHO M3HajMyBatbe, HAMECTO 3a ynoTpeba BO PeAOBHUOT TEK Ha cHabayBake CO CTOKU U YChyru,
3a agMUHUCTPaTMBHWU MOTpebuM MnM 3a HuBHA npogaxGa, ce NPUM3HAEeHW KaKko BrOXYyBaka BO
HeOBWXKHOCTW 3a U3HajMyBaks€.

HepBwxXHOCTUTE 3a M3HajMyBare, KOM Ce COCTojaT Of HEOBWKHOCTU M Oofpema, ce eBUAEHTUPaHU
crnopef HvBHaTa HabaBHa WnM MpeTrnocTaBeHa HabaBHa BpPeQHOCT, HamaneHa 3a coofBeTHaTa
ucnpaeka Ha BpegHocTa. MogenoT Ha objekTMBHa BpeHOCT He € npudhaTeH nopagu HEMOXHOCTa 3a
Hej3MHO BEPOAOCTOjHO yTBpAYyBaH-e.

[enpeuuvjaumnjaTta Ha cTaBkUTE Ha OBME HEABWXHOCTM Ce NpecMeTyBa NpaBonponopunoHanHo, co uen,
Ja ce pacnpegenu HabaBHaTa unu nNpeTnocTaBeHaTta HabaBHa BPeLHOCT OO HUBHUTE pe3ngyarnHu
BPEAHOCTM HM3 NPOLIEHETUOT BEK Ha ynoTpeba. KopncHMOT Bek Ha cpeacTBaTta Kou ce n3HajvyBaar e
ncT kako Bo beneuwka 2.5.
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2. CMETKOBOAOCTBEHU NMNOJIUTUKU (npoponxyBa)

2.9. OwrteTyBare Ha He(pHAHCUCKUTE cpencTBa

HepBwxHOCTUTE, NOCTPOjKMTE M ONPEMaTa, Kako U HemaTepujanHuTe cpeacTea co AedUHMpaH Bek Ha
ynoTpeba ce nNpoBepyBaaT 3a NOCTOEH:E HA MOXHU OLLITETYBaHa CeKorall Kora oApeaeHn HacTaHu Unm
MPOMEHN Ha YCMNOBW YyKa)KyBaaT [eka eBWAEHTUPaHMOT WM3HOC Ha cpefacTBaTa He MOXe [a ce
HagoOMeCTHU. Cekorawl kora eBNOeHTNPpaHnoT MU3HOC Ha cpeancrteata ro HagMmHyBa HUBHUOT
HaZlOMEeCTNMB M3HOC, ce Mpu3HaBa 3aryba of owTeTyBawe. HagomecTnuBMOT M3HOC MpeTcTaByBa
MOBUCOKMOT M3HOC NMOMEFy HETO NpoAaxHaTa LeHa u ynotpebHaTa BpedHOCT Ha cpeacTtBaTta. Heto
npodaxHarta ueHa e u3Hoc koj ce aobusa of npogaxba Ha cpencTBo BO TpaHcakumja nomery aobpo
n3BecteHun cybjektun, goaeka ynotpebeHata Bpe4HOCT e cerallHata BPeaHOCT Ha NpoueHeTUTe naHu
rOTOBMHCKW MPUNUBM LLITO Ce O4YeKyBa Aa npouanesaT o[ KOHTUHyMpaHaTa yrnotpeba Ha cpeacTeaTta u
O[] HUBHOTO OTYylyBaHe Ha KpajoT o ynoTpeGHNOT Bek. HagomecTnmeute M3HOCK ce npoLeHyBaaT 3a
noeguMHeYHN cpeacTBa UMK, ako e Toa HEeMOXHO, 3a LenaTa rpyna Ha cpeacTBa Koja reHepupa
roToBMHa.

2.10. ®PuHaAHCUCKM cpeacTBa

OpywTBoTO M Knacuduumpa ceomTe pMHaHCUCKM cpeacTBa BO CledHUTe Kateropun: UMHaHCUCKU
cpeacTBa no objekTMBHa BpeAHOCT npeky AobuBku n 3arybu, kpegutn u nobapysara, MHAHCUCKN
cpefcTBa Kou ce 4yBaaT A0 [ocneBawe U (PUHAHCUCKM CpefcTBa pacrnonoxveu 3a npopaxba.
Knacudpmkaumjata 3aBucn og uenute 3a Habaska Ha dumHaHcuckute cpegcrtsa. PakoBoacTBOTO i
Kknacuduumpa prHaHCUCKUTE CPeacTBa BO MOMEHTOT Ha HUBHOTO NPBUYHO NMPU3HaBaHe.

Q@uHaHcucku cpedcmea no objekmueHa epedHocm npeky dobueku u 3az2ybu

®PuHaHcuKckuTe cpeacTea No objekTUBHA BpeaHOCT Npeky OOUBKKU 1 3arybu ce oMHaHCKCKU cpeacTBa
HameHeTn 3a TpryBawe. EQHO dhnHaHCUCKO CpeacTBO ce Knacudguumpa Kako cpecTBo HaMeHeTo 3a
TpryBame JOKONKY Ce CTEKHYBA CO Lern Aa ce npogaje Bo kpaTok pok. CpeacTeaTta BO oBaa kateropuja
ce knacudmumpaaT kako TekoBHWM cpepctBa. Co coctojoa Ha 31 pgekemspu 2018 m 2017 rogmHa
OpywTBOTO HEMa KnNacudmumnpaHo cpeacTsa BO OBaa kateropuja.

Q@uHaHcucku cpedcmea Kou ce Yysaam 0o docriegar-e

BnoxyBara 4YyBaHW [O AOCNEBake Ce He-AepuMBaTMBHM (PUHAHCUCKU MHCTPYMEHTM CO (OUKCHU
nepuoam Ha oTnraTta 1 co pMKCeH Nepmnof Ha gocneBane kon JpyliTBOTO MMa Hamepa U MOXHOCT Aa
r JyBa 0o NepuofoT Ha gocneBawe. Co cocTojba Ha 31 gekemBpu 2018 n 2017 rogmHa OpywitBOTO
HeMa knacuduumpaHo cpecTBa BO OBaa Kateropwuja.

Kpedumu u nobapysara

Kpeautnte un nobapyBawata ce He-gepuBaTMBHM (UHAHCUCKM CpeacTBa CO  (OUKCHU  wUnuv
AeTEePMUHMpaHM Nnakawa KoM He KOTMpaaT Ha akTMBeH nasap. Tue ce BKIyYeHW BO TEKOBHUTE
CpeAcTBa, OCBEH 3a OHWe Kou JocneBaart Bo nepuod nogonr oa 12 meceuu og 4atymoT Ha M3BelTajoT
3a ouHaHcuckaTta coctojba. Kpeantute n nobapyeamwarta Ha [JpywTBOTO HA AaTyMOT Ha M3BeluTajoT
3a omHaHcuckarta coctojba ce coctojat og nobapyBara of KynyBayu, AafeHu no3ajMmum u octaHaTu
nobapyBara Kako U Napu4Hu CpeacTBa v eKBMBANEHTH.
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CuTe N3HOCHK Ce NCKaXaHu BO Mnja,qu AeHapu, oCBeH TaMy Kaae WTO € NOMHAaKy HadHa4eHo

2. CMETKOBO[CTBEHW MONMUTUKM (npoaomkysa)

2.10. duHaHCUCKK cpeacTBa (NpPoaosKyBa)

QuHaHcucKu cpedcmea pacrosioxnueu 3a npodaxba

drHaHCUCKM cpeacTBa pacnonoXxnmem 3a npogakba ce He-OepuBaTMBU, KOM Ce KpeupaHu BO OBaa
KaTeropuja unu nak He ce knacuduumpaHn Bo 61no koja og octaHaTuTe kateropun. Tue ce BKIyYeHn
BO HETEKOBHW CpeACcTBa OCBEH ako PakOBOACTBOTO HEMAa Hamepa Aa ro OTyrn BNoXyBakeTO BO POK OA
12 meceum op AatymoT Ha usBecTyBawe. Co coctojba Ha 31 pgekemBpu 2018 m 2017 roguHa
[pywTBOTO HEMa KnacudunumpaHo cpefcTBa BO OBaa Kateropuja.

lpusHasarme U Meper-e Ha chuHaHcuckume cpedcmea

HabaBkute u npopgaxbute Ha @uUHAHCMCKUTE CpeacTBa Ce eBuMAeHTWpaaT Ha JaTtymoT Ha
TpaHcakuujaTa - 4aTyMOT Ha Koj WwTo [dpywTBOTO nma obBpcka ga ro Kynu unm npogagae CpeactBoTo.
duHaHcucKkuTEe cpeacTBa Kom ce npusHaBaat cnopef o6jekTnBHa BpeAHOCT Npeky A00MBKM nnm 3aryoum
MoYeTHO Ce Npu3HaBaaT cnopea HMBHaTa objekT1BHa BPeQHOCT, NPpu LUTO TPOLLOUMTE Ha TpaHcakummnTe
ce Npu3HaBaart BO V3BelTajoT 3a ceondatHaTa Aobumeka. PuHaHCUCKUTE CpeacTBa NpecTaHyBaaT Aa
ce npu3HaBaaT Mo UCTEKOT Ha NpaBaTa 3a NpMMare Ha NapuyHMTe TeKOBW o4 PUHaHCUCKUTE cpeacTBa
WM Mo HWBHOTO MpeHecyBawe, a [pyLITBOTO M MPEHENO 3HAYUTENHO CUTE PU3MLM N KOPWUCTU Of
concTeBeHocTa. PrHaHCKCKNTE CpeacTBa pacnonoXxnumen 3a npogaxba n uHaHcuckuTe cpeacTea no
0bjekTvBHa BpeaHOCT npeky gobuskm v 3arybum nocrnegoBaTenHoO Ce eBUAEHTMPaHM MO HUBHaTa
objektuBHa BpegHocT. Kpegutute wn nobapyBawaTa ce MOCNegoBaTenHO €BUAEHTUPaHM Mo
amMmopTuaupaHa HabaBHa BpegHoCT co ynoTpeba Ha MeToaoT Ha ecbekTuBHa kamaTta. Cute prHaHCUCKM
cpencTBa KoM He ce npusHaBaaT crnopep o6jekTMBHa BpeaHOCT npeky JobuBku 1 3arybu noveTHo ce
npu3HaBaaT no HMBHaTa objekTMBHa BPEOHOCT 3rofieMeHa 3a TPOLLOoUUTE Ha TpaHcakumuTe.

Hobusknte nnn 3arybute o npoMeHarta Ha objekTMBHaTa BPeQHOCT Ha cpeAcTsBaTa no objekTuBHa
BpeaHOCT nNpeky Aobusku 1 3arybu ce BknyyyBaaT Bo J06MBKM / 3arybum Bo nepmogoT Kora HactaHyBaar.
Mpuxogoute oA AvBuaeHaM ce Npu3HasaaTt BO o6uUBKK / 3arybu kako Aen o4 octaHaTuTe NpUXOAuM BO
MOMEHTOT kora [pyLiTBOTO Ma BOCMOCTaBEHO MpaBO Ha NPUNuB o AnBuaeHaa.

MpomeHnTe Ha 06jekTMBHATa BPEAHOCT Ha MOHETapHMTE W He-MOHeTapHUTEe BrOXYBaha
KnacudpuumMpaHn Kako pacnorfioxnvMBu 3a npopaxba ce npuM3HaeHW BO OcCTaHataTa ceondartHa
JobuBka.

Kora xapTunTe of BpegHOCT knacnuduumpaHun kako pacnonoxnmemn 3a npogaxba ce npogasaaTt unm ce
owTeTeHW, akymMynuvpaHaTa KopeKkuuja Ha objekTMBHaTa BpedHOCT Mpu3HaeHa BO KanutamoT ce
BKIydyBa BO M3BELUTAjOT 3a ceondpaTHa gobumeka kako Aobueka nnu 3aryba oa BNoxysaka BO XapTum
o4 BPeAdHOCT BO MepuodoT Ha Koj ce ogHecyBaaT. KamatuTe of cpeacTBata pacnorioknveu 3a
npogaxba, npecMeTaHW BP3 OCHOBa Ha edpeKkTMBHaTa kamaTHa cTanka ce npu3HaBaaT BO
[obuskn/3arybu kako cuHaHcucku npuxogu. MNpuxoaon oa AvBuaeHW oA UHaAHCWUCKUTE cpeacTBa
pacnonoxnueu 3a npogaxba ce npuaHaBaaTt Bo oOMBKM / 3arybu kako gen o octaHaTtuTe npyMxoau
BO MOMEHTOT Kora [pylTBOTO MMa BOCNOCTaBEHO NpaBo Ha NPUNuB o4 ABMAeHAA.

LenpusHasare Ha puHaHCcUcKume cpedcmea

durHaHcuck1TE cpeacTtBa npectaHyBaaT Aa ce npu3HaBaaT Mo UCTEKOT Ha npaBaTta 3a npuMmaHle Ha
napunvyHnTe TeKoBu oA (bI/IHaHCMCKMTe cpenctea unn no HMBHOTO MNpeHecyBawe, a JJ,DYLLITBOTO m
npeHesno 3Ha4YnTesnniHo cute pn3num n KOpucTtn o ConcTtBeHOCTa.
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Owmemyegar-emo Ha ¢huHaHcuckume cpedcmea
a. CpepacTtBa eBMOEHTMPaHM No aMopTusupaHa HabaBHa BpeaHOCT

Ha cekoj patym Ha W3BewTajoT 3a (puHaHcucka coctojba, [pylwTBOTO MpoLEeHyBa fanu nocTou
006jekTVBEH [OOKa3 3a owTeTyBawe Ha eaHO (PMHAHCUCKO CpeacTBO WM rpyna Ha (MHAHCKUCKM
cpenctBa. PUHAHCUCKOTO CPEACTBO WK rpynaTta Ha MHaAHCUCKM CcpeacTBa, ce OWTeTeHu, u 3aryba
nopaau owTeTyBawe Ce €BWAEHTMPa CamMO ako NOCTOM OO6jeKTMBEH [OoKa3 3a OLUTeTyBare Kako
pe3ynTaT Ha efjeH Unu noBeke HacTaHW KOW ce CryYune no NPBUYHOTO NPU3HaBake Ha cpeacTeaTta u
AeKa HaCcTaHOT MMa BNWjaHNe Ha OYEKYBaHUTE MOHU NAPUYHWN TEKOBU HA (PUHAHCUCKOTO CPEACTBO MM
rpynata Ha ¢uMHaHCUCKM cpeacTBa KOM MOXaT BEPOAOCTOjHO Aa ce npoueHaTt. Kako gokasu 3a
OWTETYBakbEe MOXE [ Ce 3eMaT MHAMKAUMUTE [eka OOMKHWUKOT WK rpynata AOMKHUUM umaat
3Ha4ajHM PUHAHCUCKUN TELLKOTUM, AOLHEHE NPU UCNaTa Ha rnaBHULA U KamaTa, BEpojaTHOCT Aeka ke
BMes3aT BO CTeyaj Wnu Apyra peopraHvsaumja, M kage LWTO MOCTojaT BMAMMBMA WHAMKAUMM 3a
HamanyBake Ha WAHUTE Napu4HU TEeKOBWU KakKo WTO Ce NMPOMEeHuUTe BO €KOHOMCKUTE YCIOBU KoM
kopecnoHampaart co 3arybara.

3a kaTteropujata kpeautn 1 nobapyBaka M3HOCOT Ha 3arybata nopagun owTeTyBawe npeTcTaByBa
pasnuka nomefy eBNOEeHTNPaHNOT N3HOC Ha CpeacCTBOTO U ceraliHaTa BpeHOCT Ha NpoueHeTUTe MaHu
napmyHn TeKoBU [OUCKOHTUpPaHM CO MNpuMeHa Ha WU3BOpHaTa e(beKTI/IBHa KamMaTHa CTanka Ha
hMHaHCUCKOTO cpeacTBo. EBUOEHTMPaHMOT N3HOC Ha CpeacTBOTO Ce HaManyBa npeky ynotpebaTa Ha
CMeTKa 3a pe3epBupare Nopaau oLTeTyBake, CO UCTOBPEMEHO NPU3HaBaH€ Ha COOABETHUOT Pacxos
nopaam owTeTyBake BO TEKOBHUTE JOOMBKM 1 3aryou.

[okonky kpeauToT nnu cpeacTBOTO KOe ce YyBa A0 JOCreBawe € CO NPOMEHNMBA KamaTtHa cTarnka,
TeKOBHaTa edpeKkTVBHa kamaTHa CTanka yTBpAeHa Crnopej [OroBOpOT MpeTcTaByBa cTankaTta Ha
mMepete Ha Ouno koja 3aryba op owTeTyBawe. Ha npumep, OpywTBOTO MOXe ga ro M3mepu
OLITETYBaHETO Ha CPeACTBOTO BP3 OCHOBA Ha ObjekTMBHaTa BPEAHOCT HAa UHCTPYMEHTOT, KOPUCTEjKM
nasapHa ueHa. [lokorky BO HeKoj nocrnegoBaTeneH nepyos M3HOCOT Ha OLITETYBaweTO Ce Hamanu u
TOa HamanyBare Moxe ObjeKTVBHO Aa ce MoBp3e CO HAacTaH Koj HacTaHan nocrne NpuU3HaBakeTo Ha
OLITETYBaHETO (Kako Ha npumep nopgobpyBamwe Ha KPeAWUTHWUOT PEjTUHI Ha AOSIKHMKOT), NPeTX04HO
npu3HaeHaTta 3aryba ce HamanyBea npeky TEKOBHUTE JOOMBKM unu 3aryou.

0. durHaHCUCKK cpencTea pacnosioXrmBu 3a npop,a>+<6a

Ha cekoj patym Ha WM3BelwwTajoT 3a ¢hmHaHcuckaTa cocTtojba, [JpylwTBOTO MpoLEHyBa Aanu nocTou
objekTMBEH [oOKa3 3a OLTEeTyBawe Ha efHO (PMHAHCMCKO CpeacTBO UM rpyna Ha (UHaHCUCKM
cpencTtea. 3a OOMKHMYKN XapTun o4 BPeAHoCT, [pyLTBOTO MM KOPUCTU KpUTEPUYMUTE HaBEOEHU BO
noarouyka (a). Kaj concTBeHUYKM XxapTum o BPEOHOCT PacnorioxXvMBK 3a Npogaxoa, 3Ha4YNMTENHOTO Unn
NMPOSIOHIMpaHo onarake Ha 00jeKTUBHATa BPe4HOCT Ha XapTunTe of BPe4HOCT Nof HMBHaTa HabaBHa
BPEOHOCT NpeTcTaByBa MHANKATOP Aeka CPEeACTBOTO € OLUTETEHO.
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[okonky mnoctonm TakoB [oka3 3a UWHAHCUCKNTE CcpedcTBa pacrnofioxknvMeBM  3a npopaxba,
KymynaTuBHaTa 3aryba - uamepeHa kako pasnuka mery HabaBHaTa BpeQHOCT M TeKOBHaTa 0bjekTuBHa
BpeOHOCT, HamarneHa 3a 3arybata nopagu owTeTyBawe MPeTXogHO Npu3HaeHa BO M3BewTajoT 3a
dmHaHcuckaTa cocTojba, ce oTcTpaHyBa of ceondaTHaTa 4obuBKa u ce Npu3HaBa Kako JobvBKa mnm
3aryba 3a nepvogoT. [JOKOMKYy BO HeEKOj nocrnegoBaTeneH nepuog objekTMBHaTa BpegHOCT Ha
OOIMKHUYKUTE UHCTPYMEHTU €BUAEHTMPAHU Kako hMHAHCUCKM CpecTBa PacronoxXivey 3a npogaxba
ce 3rofiemMm 1 3ronemyBareTo MOXe 00jeKTMBHO Aa Ce MOBp3e CO HEeKOj HacTaH Nno AaTymoT Ha
€BMOEHTNPaETO Ha OLWTETYBakETO BO A0OMBKUTE Unun 3arybute, 3arybaTa nopaam owTeTyBake ce
HamarnyBsa npeky TEKOBHUTE oBuBKkK nnm 3arybw.

2.11. MNpebuBawe Ha PUHAHCUCKUTE NHCTPYMEHTU

duHaHcuckuTe cpeacTea n obBpcku ce npebuBaaT 1 HETO BpeaHOCTa ce npeseHTnpa Bo M3BelwwTajoT
3a (puHaHcKcka cocTojba, Kora NOCTOM 3aKOHCKO M3BPLUHO MpaBoO 3a npebuBare Ha npusHaeHuTe
BPEOHOCTM M MOCTOM MOXHOCT [a Cce MopamHaT Ha HEeTO OCHOBAa MMM MNak WCTOBPEMEHO fa ce
peanuaupaaT cpeacTeaTa 1 nogmupar obBpckuTe.

2.12. 3anunxu

3anuxute ce BpeaHyBaHu Mo NoHWckaTa noMery HabaBHaTa U HETO peanu3auuoHaTa BpeaHocT. Heto
peanusaunoHaTta BpeJHOCT npeTcTaByBa NpoaxHa BPeOHOCT BO CEKOjAHEBHWMOT Tek Ha paboTaTa,
HamarneHa 3a TpoLloLMTe 3a 3aBpLUYBaHE, MAPKETUHT U AUCTpMGYLUMja. TpOLLOKOT Ha MaTepujanuTe 1
pe3epBHUTE AENOBU Ce YTBPAYBa KOPUCTEjKM ja MeTodaTa Ha NoHAEPUPaH NPOCEK M BKIyYyBa TPOLLOLM
HanpaBeHW 3a HMBHA HabaBka, AOCTaBa OO NOCTOeYKaTa fiokauumja n coctojboa Ha ynotpeba. TpoLliokoT
Ha NpoM3BOAMTE M NPOU3BOACTBOTO BO TEK BKIy4YyBa M COOABETEH e Ha ONLITH TPOLLOLM BP3 OCHOBA
Ha HOpMaliHMOT onepaTuBeH KanauuteT.

2.13. TMo6GapyBaka of KynyBauu, AafeHU N03ajMULIM M OCTaHaTU NoGapyBama

MobapyBar-a of kynyBauMTe NpeTcTaByBaaT U3HOCU Of KynyBayu 3a NpofafeHn CTOKN U U3BPLUEHU
CTOKM BO HOpPMaIHUOT Tek Ha paboTereTo. [lokonky Hannatata Ha nobapyBaraTa ce o4eKyBa 3a efHa
Unu nomarky of efHa roguvHa (Unu BO BPEMEHCKa pamMka Ha efeH onepaTUBEH LIMKIYC JOKOKIKY €
nogonr), nobapyBawara ce kKnacuguuMpaHn Kako TEKOBHWM cpefcTBa. [OKonky He ro ucnonHysaat
HaBeLEeHMOT YCroB, UCTUTE Ce KnacudumumpaaT Kako He-TEKOBHW NobapyBatba.

OBue nobapyBara M No3ajMuUM MHULMjANHO Ce Npu3HaBaaT Mo HMBHATa OOjeKTMBHA BPEOHOCT U
nocrneaoBaTenHO Ce M3MEpPEHU cnopen HMBHaTa amopTusMpaHa HabaBHa BpeaHOCT co ynoTpeba Ha
METOAOT Ha edeKkTVBHa KamMaTHa CcTanka, HEeTO O pe3epBupareTo MNopagu oOlTeTyBahe.
PesepBupare nopaan owTeTyBawe ce NpecMeTyBa Kora noctom objekTnBeH gokas geka OpywTBoTo
HeMa [a MoXe Aa M HannaTu cuTe nobapyBaka 1 No3ajMuLmM cnopes HUBHUTE OPUrMHAIIHK YCIOBU Ha
nnakawa. 3HayuMTenHn (UHAHCUCKM NOTELKOTUM Ha [AOMMKHMKOT, BepojaTHOCTa 3a cTevaj umm
hMHaAHCUCKO peopraHM3upake Kako 1 MPOSIOHIMpawe MM HEMOXHOCT 3a Mnakawe npetcraByBaaT
nHAMKaTopu geka nobapyBaraTa O KynyBaym ce owTeTeHW. 3HadyajHUTe JOIMKHULM ce TecTupaarT 3a
owTeTyBake Ha uHamsugyanHa ocHoBa. OcTtaHatute nobapyBara CO CIIMYHU KapaKTepUCTUKM Ha
KpeauTeH pU3uK ce npoLeHyBaaT rpyrnHo.
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2.14. TMMobapyBawa oOf KynyBauu, AaAeHM MOo3ajMUUM UM OCTaHaTM nobapyBama
(npoponxyBa)

M3HOCOT Ha pe3epBupaHeTo NpeTcTaByBa pasnvka nomery eBMAEHTUPaHNOT U3HOC Ha CPeacTBOTO M
ceraliHaTa Bpe4HOCT Ha MpoLeHeTUTe aHW Napu4HN TEKOBW ANCKOHTMPAaHW CO MpMMeHa Ha U3BopHaTa
ebeKkTMBHa KaMmaTHa cTarka Ha (puHaHCUCKTO cpeacTBo. CpeacTeaTa Co KpaTKOPOYHO AocneBarke He
ce AuCKoHTMpaaT. EBugeHTnpaHmoT n3HoOC Ha cpeacTBOTO CO MpM3HaBarke Ha MoBp3aHuTe 3arybum co
npu3HaBake Ha pe3epBupare Nopaaun owTeTyBawe, CO MICTOBPEMEHO NPU3HaBaHke Ha COOABETHUOT
pacxod nopagu owTeTyBawe BO TEKOBHMUTE AobuBku/3arybu. Bo criyyaj Ha HeHannaTnMBOCT Ha
nobapyBareTO CTOTO Ce OTNULLYBa HacnpoT! HEroOBOTO pesepBupatrse. [locnegoBaTenHaTta HannaTa
Ha NPeTXOA4HO OTNULLAHUTE U3HOCK Ce NMPM3HaBa Kako TekoBHa fobuBka.

2.15. TMapu4Hu cpencTBa n eKBMBaneHTU

rlapI/ILIHI/ITe cpencTtea M ekBMBarieHTU BKINydyBaaTt rotoBnMHa BO 6narajHa, 0eno3nTn no snayeaHk-e BO
BGaHkn n APYyrn KpaTkopo4YHU BUCOKOJTMKBUOHW BI1OXYBaka KOW AocneBaaTt BO nepunoan He nogosirn oa
3 meceumn o 0aTyMOT Ha CTeKHyBaH-€.

2.16. KanwuTan, pesepBu u akyMmynupaHu ooo6uBku/3aryom

(a) AkyuoHepcku kanumar
AKLNOHEPCKNOT Kanutan ja npeTcraByBa HOMUHaNHaTa BPeAHOCT Ha EMUTUPAHUTE akuuu.
(6) Tpowouyu nosp3saHu co emucuja Ha akyuu

Tpolouute NoBp3aHK CO eMUCHja Ha HOBW akLMK, OMLUMKU UMK CTEKHYBaHETO Ha AeNOBHA aKTUBHOCT
ce Npe3eHTMPaHN kako HamarnyBame (HETO Of OAaHOKOT), Ha NPUNUBUTE 04 emucujata.

(8) ConcmeeHu akyuu

Kora [pywTBOTO OTKYynyBa CBOj AdKUMOHEPCKN Kanutan, naateHnte HagoOMecCcTu ce oA3emaaT oL
BKYNMHUOT aKLLMOHEPCKU KannTal Kako CONCTBEHU aKUUU Ce A0AeKa UCTUTE He Cce OTyll'aT. Kora Taksute
adKUMKN nocneanoBaTtesiIHO ce npoaasaat, NPpUMeHUTE HaAOMECTU Ce BKlydyBaaT BO aKUMOHEPCKUNOT
KanuTtan.

(2) Pesepsu

PesepBuTe, KOV Ce COCTOjaT Of 3aQ0SKUTENHU Pe3epBu U pe3epsBu of pevHBecTupaHa aobuska ce
CO3JafeHV BO TEKOT Ha MepPUOAUTE BP3 OCHOBA Ha 3aKOHCKa perynaTvsa U O4MyKUTE Ha pakoBOACTBOTO
1 aKkumoHepuTe Ha [pyluTBoTo. COrnacHo co 3akoHcKaTa perynatusa pe3epBuTe MoxXe [a ce kopucrtar
3a NoKpuBaH-e Ha 3arybute, 3a KyrnyBaHe Ha COMCTBEHU akLuun 1 Ucnnata Ha AMBuUOEeHON.

(8) AkymynupaHu 0obusku

AkymynupaHuTe 4OOMBKM M1 BKIyvyBaaT 3aapXKaHuTe JOOUBKM Of TEKOBHUOT U MPETXOOHUTE NEPUOAMN.
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2.17. ®UHaAHCUCKN OOBPCKMU

duHaHcuckuTe 06BpPCKK Ce Knacuduumpaart BO COrMacHOCT CO CyLUTMHATa Ha JOTOBOPHUOT apaHXMaH.
Cute bmHaHcuckn o6Bpckn Ha [pylwTBOTO Ha AaTymMuTe Ha M3BECTyBake ce KnacudpuuupaHu BO
KaTeropujata ocTaHatuM uHaHcUckM o06BpckM nNo amopTu3mpaHa HabaBHaBpegHocT. Osue
dmHaHcuckm o6BpCKKM ce cocTojaT o 06BpckM cnpema gobaByBaym n ocTaHaT 0OBPCKM 1M NO3ajMULN.

Obspcku koH Oobasysayu u ocmaHamu 068pcKu

O6BpcknTe KOH AobaByBaunm ce OOBPCKM 3a Nrakakwe 3a CTOKM UMW YCIyrn KOW Ce CTEKHaTu BO
HOpMarHWOT Tek Ha paboTerweTo. OBBpCKMTE Ce eBUOEHTMPAAT Kako TEKOBHWN AOKOSKY MrakakeTo Ha
UCTWUTE Ce U3BPLLM BO POK e4Ha rogvMHa unm nomanky of egHa roguHa (Mnv Bo BpeMeHCKa pamMka Ha
efeH onepaTuBeH LMKNYC AOKOSKY e nogonr). [JoKonky He ro ucnosHysaaTt HaBegHWOT YCroB, UCTUTE
ce knacudumumpaat kako He-TekoBHM obBpcku. O6BpckuTe KOoH gobaByBaum ce eBMOEHTUPaHW No
HMBHaTa 00jeKTMBHA BPEAHOCT WM MOCneaoBaTerniHo ce M3MepeHu crnopen HWBHAaTa amopTu3npaHa
HabaBHa BpegHOCT co ynoTtpeba Ha MeToAoT Ha edheKTMBHA KamaTHa cTarnka.

lNosajmuyu

Mo3ajMuunTe MHMLMjaNHO ce eBuAeHTUpaHu crnopen HuBHaTa objekTMBHa BPeAHOCT, HamaneHa 3a
TpowounTe Ha TpaHcakuuja. llocnepoBaTenHo, no3ajMuumMTe ce eBWAEHTMpaaT crnopen HuBHaTa
amopTu3upaHa HabaBHa BpPeAHOCT; pasnukuTe Momery npumararta (HamaneHu 3a TpowouuTe Ha
TpaHcakuujaTa) M1 HagOMECTNIMBMOT M3HOC Ce NMpu3HaBaart Bo M3BelwlTajoT 3a ceondaTHaTa gobvBka 3a
BpEMETPaeHeTO Ha MNo3ajMuunMTe, KOPUCTEjKM To MEeTOAOT Ha edekTMBHa kamaTHa cTarka.
HapgomecTouunTe kou ce nnakaaT 3a BOCNOCTaByBake Ha KPEeAUTHU NTIMHUW Ce NpU3HaBaaT Kako TPOLLIOK
3a TpaHcakuujaTa Ha nosajmuuaTta AOKOJIKY NMOCTOM BEPOjaTHOCT Aeka AeNn Unu uenarta nuHuja ke ce
noeneve.

Bo oBOj criyyaj, HaAOMECTOKOT Ce OAMOoXyBa 4O MOMEHTOT Ha NOBIeKyBaweTo. [JOKONKy He MoCcToM
[0Ka3 geka ke ce nosrieve oapefeH Aen Uim cute KpeauTHW NMHUW, HaAOMECTOKOT ce KanuTanusvpa
Kako ofgHanpea M3BpLUEHW Nnakaka 3a NMKBUOHOCT U Ce aMopTu3npa 3a NepuoaoT Ha apaHXMaHoT.
Mosajmuunte ce knacndurumpaHmn Kako TEKOBHU 0BBPCKM OCBEH AOKOMKY ApyluTBOTO MMa 6e3ycnoBHO
npaBo 3a nogmupyBake Ha obBpckaTa 3a Hajmanky 12 meceum no gatymoT Ha MsBewTajoT 3a
dmHaHcuckaTa cocTojba.

2.18. Tpowouu 3a no3ajmyBaHe

OnwTute 1 nocebHUTE TpoLoLM 3a MO3ajMULIM OUPEKTHO MOBP3aHM CO CTEeKHyBawe, u3rpagba unu
NMPOU3BOACTBO Ha kKBanudukyBaHuW cpefcTBa, KOW MpeTcTaByBaaT cpefcTBa 3a kou e noTtpebeH
3HauMTENEH Nepuoa Ha Bpeme fa ce MOAroTBaT 3a HMBHATa HameHcka ynoTpeba unu npogaxba, ce
fonaBaat Ha HabaBHaTa BpeJHOCT Ha TWe CPeAcTBa, 40 MOMEHTOT Kora CpeficTBaTa ce 3HauUTerHo
NoAroTBEHW 3a HUBHATa HaMeHcka ynoTpeba nnu npopaxoba.

Mpuxogute on BroXyBaka CTEKHATW O MPUMBPEMEHA MHBECTMLMjA Ha cneumduyHn 06BpCKM Mo
KpeauTu kafle ce oYekyBaaT TpoLIoLUWTe 3a kBanudukyBaHU CpeicTBa ce oa3emaaT o TpoLoumTe 3a
nosajMyBak-€ KOM MOXaT [a ce KBanudukyBaaT 3a kanutanusauuja.

CuTe ocTaHaTu TpoLLOUM 3a No3ajMULM Ce NMpU3HaeHn BO fOOMBKM Unu 3arybute Bo nNepuonoT BO KOj
HacTaHare.
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2.19. Haem

,D,p)/LLITBOTO npu3HaBa NOCToeH€ Ha AOroBop 3a HaeM Bp3 OCHOBa Ha CylTMHaTa Ha OOroBopoT BO
3aBMUCHOCT O4 TOa Adann mncnosiHyBaweTo Ha OOoroBopoT 3aBuUCKU O yr|0Tpe6aTa Ha Cl'IeLI,VIq)VI‘-IHOTO
cpencTBo unn cpeacrtea Unm goroBopoT NpeHecysa npaso 3a yn0Tpe6a Ha CpencTBOTO.

Lpywmeomo kako 3akyneu

®duUHAHCMCKM HaeM e TEKOBEH 3aKyn Ha CPeACTBO KOj Ha [pylWTBOTO CYLUTMHCKM MY M NpeHecyBa
pu3numTe 1 6eHenTUTE NOBP3aHM 3a COMNCTBEHOCTa Ha NPeaMEeTOT Ha HaeM. 3akyneHuTe cpeacTea
ce kanuTanuavMpaaT BO MOMEHTOT Ha OTMOYHYBaH-€TO Ha HaeMoT MO HWBHaTa O6jeKTUBHA BpedHOCT
MMM ako e MOHMUCKa, Torall No ceralHaTa BpegHOCT Ha MUHMMarHUTe HaeM nnakawa. Nnakarwarta no
OCHOB Ha HaeM ce pacnpefeneHn nomery (pUHaHCUCKUTE OaBaykyM M HamanyBaweTO Ha Haem
o6BpckNTE CO Len Aa ce NOCTUIHe KOHCTaHTHa KamaTHa cTarnka 3a ocTaHaTMOT M3HOC Ha obBpckarta.
®urHaHcUCKNTE faBayku ce HannakaaT AMPEKTHO of NpuxodoT. KanutanusupaHute cpeactsa 3a HaeM
ce amopTmaMpaar cropep NokpaTkuoT Of NpoLeHeTMOT paboTeH Bek Ha CPeaCTBOTO UMK CNopea Haem
nepnoaoT, ako He MOCTOM pearnHa CUrypHOCT Aeka [pyLITBOTO ke CTeKHe CONCTBEHOCT Haf CpeacTBOTO
[0 KpajoT Ha Haem NepuoaoT.

WcnnatuTe Ha onepaTMBEH HaeM ce Npu3HaBaaT Kako TPOLLOK Ha NpaBonponopLuoHanHa ocHoBa BO
TEKOT Ha HaeM neproaoT. MNoBp3aHUTE TPOLLIOLIM KaKO LUTO Ce TPOLLOLM 33 OAPXKYBaHe U OCUrypyBar-e
ce npusHasaaT BO NepuoaoT Ha HUBHOTO HAaCcTaHyBaH-e.

Hpywmeomo kako 3akyrodasay

HaemoT kage [pyWwTBOTO Kako 3akynodaBay CYLITUHCKM MM 3afpXyBa cute puauum n 6eHedmTtn oa
COMNCTBEHOCTa Ha CpeacTBOTO ce Knacuduumpa kako ornepaTvBeH Haem. VIHMuujanHuTe OUPEKTHU
TPOLLOLM KOW Ce jaByBaaT Npu AOroBOpuTe 3a onepaTuBeH Haem BO WM3BewwTajoT 3a cpmHaHcuckaTa
cocTojba ce npe3eHTMpaaT Kako O4JI0KEHN TPOLLOLM U Ce Npu3HaBaaT kako 4oOuMBKM / 3arybu BO TEKOT
Ha HaeM nepmoaoT Ha UCTa OCHOBa KaKo npuxoad o HaeMHUHWU. Hel'lpe,D,BI/ILI,eHVITe HaeMHUHn ce
Nnpu3sHaBaaT Kako npuxoa BO nepuogoT BO KOU ce jaane. Op,Hanpep, nnateHnTe HaeMHUHU ce
Npn3HaBaaT KakKo oa4JioXeH npuxoa.

2.20. TekoBeH U oanoXeH AaHOK Ha AOOMBKa

TpoLwoKOT 3a AaHOK Ha [obuBKa 3a M3BECTYBAYKMOT MEpuon NpeTcTaByBa 30Mp Ha TEKOBHUOT U
o4nNoXeHNOoT JaHOK Ha JobuBka.

TexkoeeH OaHOK Ha 0obuska

OcHoBa 3a NpecMeTKa U nnakake Ha TEKOBHMOT JAHOK Ha Jobueka no ctanka og 10% npeTcTaByBa
nobuBkaTa nped ogaHoYyBawe yTBpAeHa BO M3BewTajoT 3a ceondaTHa gobuBka, KopervpaHa 3a
OApeAeHV NOMarKy UCKaXKaHn NPUXOAM U HEMPU3HAEHN TPOLLOLUM 3@ AAHOYHU LieNn, JaHOYHUOT KpeauT
Kako 1 Apyrn gaHouHn ocnoboayeara. lNpaBHUTE CybjekTn Mmoxar Aa rv ynotpedar gaHouHuTe 3aryoum
YTBPAEHU BO TEKOBHMOT Nepuog 61no 3a HagoMecCT Ha NaTeHnoT AaHOK BO paMKu Ha OApPeAeH nepuog,
3a HagOMECT unM Mak 3a HamaryBake UNU envMUHUpawe Ha fJaHoyHaTa obBpcka 3a HapegHuTe
nepuoan.

Co ornepn Ha Toa fgeka [IpyLUTBOTO € perMcTpmpaHo Kako 3alTUTHO APYLUTBO, LIENIOCHO € 0cnoboneHo
of 06BpcCKkU 3a AaHOK o Ao6MBKa, NpW LUTO HE MPecMeTyBa U He Nnaka gaHoK Ha Jo6uBKa.
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2.20. TekoBeH n oanNoOXeH AAHOK Ha AOOMBKa (NpoaomKyBa)

OdnoxeH daHok Ha 0obuska

OpnoxeH aaHok Ha gobuBka ce eBMAEHTMpa BO LIENOCT, KOPUCTEjkM ja MeTogaTta Ha obBpcka, 3a
BPEMEHNTE pas3fnuKM KOU ce jaByBaaT MOMEFy gaHO4YHATa OCHOBa Ha cpefcTBaTa U 0GBpPCKMTE U
M3HOCUTE NO KOU WUCTUTE Ce eBUAeHTUpaHW 3a Luernnte Ha (bI/IHaHCVICKOTO n3pectyBam-€. |_|pl/I
yTBpAyBawe Ha O0AN0XKEeHNOT AaHOYEeH TPOLWOK Ce KOPUCTAT TEKOBHUTE BaXXEe4YKN OAaHOYHU CTanKW.

OanoxeHNOT faHoYeH TPOLIOK Ce 3adorkysBa wunv opgobpyBa BO M3BewTajoT 3a ceondartHaTa
0obuvBKa, OCBEH [OKOSKYy Ce OAHEecyBa Ha CTaBKM KOM OWPEKTHO ro 3aforikyBaaTt wunn ogobpysaat
KanuTarnoT, BO KOj Cry4aj 0a4I0KEeHNOT AaHOK Ce eBUAEHTMPa UCTO Taka BO KanuTarnoT.

OpnoxeHnte p[aHOYHWM cpeacTtBa ce npusHaBaaT BO 0OeM BO KOj MOCTOM BepOjaTHOCT 3a
NCKOPUCTYBak€ Ha BPEMEHWUTE PasnuKu HaAcnpoTW maHaTa pacnonoxnvmea ofgaHouvea gobuska. Co
cocTojba Ha 31 gekemBpu 2018 1 2017 rognHa [pywITBOTO HEMa €BUAEHTUPAHO OASTOXKEHWN AAHOYHM
06BpCKM OQHOCHO CpeacTaa.

2.21. HapomecTtu 3a BpaboTteHuTe

lMpudoHecu 3a NeH3UCKO ocuzaypysare

JpylWwTBOTO MMa NEH3UCKM NIaHOBU COrMacHo AoOMallHaTa perynatuea 3a CouujanHo OCUrypyBae
cnopes Koja nnaka npuaoHecK 3a NeH3ncko OCUrypyBarse Ha cBouTe BpaGoTeHM.

MpuooHecuTe, Bp3 OCHOBa Ha nnaTuTe, ce nnakaaT BO MPBUOT W BTOPUOT MEH3UCKM cTonb kou ce
O[roBOPHM 3a MUcnraTa Ha neHsmuTe. He noctojat JononHUTENHU 06BPCKM BO BPCKa CO OBME MNEH3NCKM
nraHoBw.

Co ornmen Ha Toa Adeka [pylUTBOTO € PErucTpuMpaHo Kako 3allTUTHO ApYLWTBO, MMa NpaBo Ha
pecdyHaMparbe Ha oapeaeHn nnaTeHn NpuaoHeCH YyTBPAEHN COMMAacHO 3aKOHCKMTE NMPOMUCH.

KpamkopouyHu kopucmu 3a epabomeHume

KpaTkopoyHuTe kopucTu 3a BpaboTEHNTE Ce MepaT Ha HeQUCKOHTMPaHa OCHOBA U Ce NpU3HaBaaT Kora
coofBeTHaTa ycnyra ke ce gobue. [pylTBoTO NpusHaBa obBpcka M pacxof 3a M3HOCOT Koj LUTO ce
oyekyBa fa bume McrnnaTeH Kako KpaTkopoYeH GOHYC BO Napw Unu Kako yaen Bo AobvBKaTa U JOKOMKY
JpylwTBOTO MMa ceraluHa npaBHa Unu n3BefeHa ob6Bpcka Aa BpLUKM TAKBU UCMMATU Kako pe3ynTaT Ha
yCnyru fafeHn BoO MMHaTMOT Nepuoa 1 SOKONKY oGBpcKaTa MOXe Aa ce NPOoLEeHN BEPOAOCTOjHO.

Ob6spcku npu neH3uoHUpaH-e Ha gpabomeHume

,D,pyLIJTBOTO, cornacHo cooaBeTHUTE AOMaALLHN 3aKOHCKU op,pep,6|/|, ncnnaka Ha Bpa60TeHI/ITe nocebHa
MUHMMalriHa CcymMa npu neH3noHnpakeTo BO M3HOC €4dHaKOoB Ha AOBOMecedYHa npocedHa nnarta.
,D,pyLLITBOTO HeMa Wu3BpLUEHO pe3epBupakbe 3a NpecMeTaH nocebeH MuWHMManNeH W3HOC 3a
NeH3NoHnpaHwe Ha BpaGOTeHI/ITe, 6Mﬂ,ejl'(l4 OBOj M3HOC HE € O MaTepI/IjaJ'IHO 3Ha4vYeHe 3a (*)I/IHaHCVICKMTe
n3peltan.
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2.22. [OaHoK Ha gopageHa BpegHOCT

I'Ipwxop,me, TpowouuTte n cpeacrtearta ce npm3HaBaaTt HamMarieHu 3a U3HOCOT Ha AaHOKOT Ha AodaeHa
BpeaHOCT, OCBEH:

- Kora paHokoT Ha fofageHa BpeaHoCT o HabaBka Ha cpeacTsa UNu ycrnyrn He € HagoMeCcTuB
OA AaHo4YHaTa BNacT, BO KOj Cyyaj 4aHOKOT Ha AoAadeHa BPeAHOCT ce NpM3HaBa Kako Aen of
TpOLIOLMTE 3a CTEKHYBAHE HA CPEACTBOTO MM Kako AeN O TPOLLOKOT Kaje LUTO € COOABETHO;
n

- [lobapyBawa M 0BBpPCKM KOM Ce UCKaxaHW CO BKIyYeH M3HOC Ha AaHOKOT Ha [odajeHa
BPEAHOCT.

HeTo M3HOCOT Ha faHOKOT Ha joAaaeHa BPeaHOCT KOj ce HafoOMeCTyBa o, UK ce nnaka Ha faHouYHUTe
opraHu ce BKNydyBa kako Aen of nobapyeamarta unv obBpckuTe Bo M3BelwTajoT 3a dmMHaHcuckaTa
cocTojba.

2.23. Pe3epBupama

PesepBupare ce npuaHaBa kora OpylITBOTO uma TeKOBHA OOBpCKa Kako pesynTaT Ha HacTaH of
MMHATOTO M MOCTOM BepojaTHOCT feka ke Guae notpebeH oanvMB Ha cpeactBa Kou BKIydyBaat
€KOHOMCKM KOpMCTU 3a nogmupyBake Ha obBpckata, a BoedHo ke bmae HanpaBeHa BepodoCTojHa
npoLieHa Ha M3HOCOT Ha obBpckaTa. PesepBuparaTa ce NpoBepyBaaT Ha CEeKOj AaTyM Ha N3BECTYBaHe
U ce kopermpaat co uen ga ce pednektupa Hajgobpata TekoBHa npoueHa. Kora edektoT Ha
BpemMeHaTa BpeAHOCT Ha napuTe e MaTepujaneH, U3HOCOT Ha pe3epBuUpaEeTO NPeTCTaByBa cerallHa
BPEOHOCT Ha TPOLLIOLMTE KON Ce OYeKyBa Aa Ce nojaBaT 3a NoaAMupyBake Ha ob6BpckaTa.

2.24. TlpusHaBame Ha NpuxoguTe U pacxoauTte

MpuxoauTe ce MepaT cnopef 06jekTMBHaTa BPEAHOCT HAa NPUMEHMOT HAJOMECT, OQHOCHO HaLOMECTOT
wro Tpeba aa ce NpuMKM 3a NpoJageHUTe NPoON3BOAM 1 CTOKM OQHOCHO 06e3beaeHnTe ycnyru, HeTo of
[aHOKOT Ha JodajeHa BpPedHOCT M eBeHTyanHo ofobpeHuTe npodaxHu nonyctu. MNpuxoaute ce
npu3HaBaaT kora cymarta of NpuxoguTe MOXe MpeursHo Aa ce M3MmepaT UM Ce O4veKyBa jJeka
€KOHOMCKUTE KOPUCTW 0 U3BpLLEHATa TpaHcakuuja ke uma npunue Bo [pyLUTBOTO, KOra HanpaBeHUTe
TPOLUOLM WAM MOHU TPOLUOUM MOXE MPEeuusHo Aa ce uamepaT M Ce UCMOMHETU KputepuymuTe 3a
pasnnyHUTE aKTMBHOCTM Ha [pyTBOTO.

Mpuxoau oa npogax6a Ha NPou3BoAMU U CTOKU
MpuxogoT oA npoaaxba Ha NPOU3BOAM ce Npu3HaBa BO MOMEHTOT Ha Ucropaka 40 KOPUCHUKOT, Kora

NPMXOOOT MOXe [a Ce NpecMeTa, Kora € CUIypHO Aeka ke vMma (OUHAHCWUCKU MPUMUB M Kora ce
McnonHeTn CI'IeLI,I/I(*)I/I‘-IHI/I Kputepnymm BO 0gHOC Ha akKTUBHOCTUTE Ha D,pyLIJTBOTO. I'Ipmxo,qme He ce
cMmeTaaT pasyMHO MepnvBM Ce Jo4eKa CUTe YCroBM NoBp3aHu co npoaaxbarta He ce UCTIONHETH.

MNpuxoamn o o6e3GenyBake Ha ycnyru
MpuxodoT of 06e3beayBatbe Ha YCNyrv ce eBUAEHTUPA Criope/ CTeNeHOT Ha 3aBpLUyBake Kora UCTUOT

MOXe CO curypHocT aa 6buge uamepeH. CTeneHOT Ha 3aBpllyBare ce ofpeayBa Bp3 OCHOBa Ha
npoBepka Ha u3BpLUeHaTa paboTa.
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2.25. TpusHaBame Ha NnpuxoguTe U pacxoaurte (Npoaosxysa)

Mpuxoau og HAaEMHUHMU
Mpuxoan og HaeMHWHW Ha cpeacTBa NoA onepaTMBEH HaeM ce Npu3HaBaaT Bo JOOMBKMTE U 3arybute

Ha NpaBonpPoNopLIMOHaniHa OCHOBa BO TEKOT Ha Haem nepuofoT. HenpeasuaeHUTe HA@MHUHW, AOKOSKY
M Mma, ce NpusHaBaaT Kako MHTerparneH Aen o BKYMHWTE NPMXOAM o4 HAEMHUHW BO TEKOT Ha Haem
nepuoaoT.

®UHAHCUCKU NPUXOAUN U TPOLLIOLMU

drHaHCUCKUTE NPUXOAM Ce NMpU3HaBaaT Ha BpeMeHCKa OCHOBA Koja ro oapasysa e(PeKTUBHNOT
NpUHOC Ha cpeacTBara.

®rHaHCUCKNTE TPOLLIOLIM Ce COCTojaT Of TPOLIOLM 3a kKaMaTa Ha 06BPCKUTE MO No3ajMMLUM U TPOLLIOLIM
3a KamaTa Ha 3aJoLHeTu nnakaka. TpollouuTe 3a NosajMmum ce NpusHaBaaT Bo 4OOMBKM Unu 3arybu
CO KOpPUCTEHE Ha METOAOT Ha edEKTMBHA KamarTa.

anIXO.CI,VI og anBnaeHan
anIXOﬂ,OT o4 AamBunageHan ce npu3HaBa Kora Ke ce 0be3bean npaBoOTO 3a NpuMmake Ha ucnnarta.

Pacxoau og nenoBHOTO paboTewe
Pacxogute oa nenoBHOTO paboTewe ce npuaHaBaaT BO MOMEHTOT Ha MCKOPUCTYBaH-ETO Ha yCrnyrute

OAHOCHO BO nepmnoaoT Ha HMBHOTO HaCTaHyBaH€.

MpebuBawe Ha npuxoaguTe u pacxogurte
Bo TekoT Ha cBoeTO penoBHO paboTewe, [pylITBOTO y4yecTByBa BO APYrM TpaHCaKLMU KOU He

reHepupaat npuxoaM, TyKYy C€ WMHUWAEHTHU BO OOHOC Ha rNaBHWTE aKTUBHOCTU KOW reHepupaaT
npuxoau. [pyLITBOTO v Npe3eHTMpa pesyntaTtuTe of TakBUTE TpaHCaKLMU Npeky NpebuBame Ha CeKoj
npuxopn co COOABETHUTE PacXOAM KOU MPoM3neryBaat of uctata TpaHcakLmja, kora oBa Npe3eHTupare
ja ogpasyBa cyluTUHaTa Ha TPaHCaKLMUTE UMW HacTaHuTe.

2.26. Pacnpepgenb6a Ha guBugeHaun

Pacnpe,u,en6aTa Ha amBngeHgn Ha akuMoHepUuTe Ha ,D,p}/LIJTBOTO € eBungeHTnpaHa Kako 06BpCKa BO
CbVIHaHCVICKVITe n3selitam BO nepmnogoT Kora Tue ce Oﬂ,06peHl/I o4 akKunoHepuTe Ha ﬂ,pyLIJTBOTO.

2.27. TpeB3eMeHU U HeN3BECHUN OOBPCKMU

He ce eBuaeHTMpaHn HemsBecHU 0BBPCKM BO OMHAHCUCKUTE U3BelTaun. Tue ce objaByBaaTt AOKOMKY
MOCTOM BepojaTHOCT 3a OAMWB Ha CPEeACcTBa KoM BKIydyBaaT €KOHOMCKWM KopucTu. McTo Taka,
HeW3BEeCHW CPpeACcTBa He Ce EBUAEHTMPaHN BO (OMHAHCUCKUTE U3BeLLITan, HO ce oBjaByBaart Kora nocTou
BEPOjaTHOCT 3a NPUINMB Ha EKOHOMCKU KOPUCTU. MIBHOCOT Ha HensBecHa 3aryba ce eBUAEHTMPA KaKo
pesepBupar-e OOKOMKY € BEepOjaTHO Aeka WAHUTE HacTaHWu Ke NoTBpAaTt MocToewe Ha obBpcka Ha
[AEHOT Ha M3BEeCTyBakbe U Kora MOXe [ja Ce Hanpaeu pasyMHa npoLeHa Ha U3HOCOT Ha 3arybara.

2.28. TpaHcaKuuu co NoBp3aHu cybjeKkTun

MoBp3aHu cybjekTn ce oHMe Kage egHUOT CYDjeKT ro KOHTponupa APYrnoT CyBjeKkT unu nva 3HavajHo
BNMjaHNE BO [AOHECYBawETO Ha (UHAHCUCKUTE W [AEfIOBHUTE OAJIYKU Ha OpYrMoT cybjekT.
TpaHcakumnTe Ha [pylwTBOTO CO NOBP3aHu CybjekTn ce ogHecyBaaT Ha TpaHcakuMuTe BO pegOBHUOT
TeK Ha paboTeneTo.
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2.29. HacTtaHu no gaTtymMoT Ha usBecTtyBame

HacTtaHuTe no gatymoT Ha U3BecTyBawe Kou 06e3benyBaaT AONONHUTENHN MHCpOpMaLun BO Bpcka co
cocTtojbaTa Ha [lpylITBOTO Ha AEHOT Ha M3BewTajoT 3a hMHaHCcKcKaTa cocTojba (HacTaHu 3a KoM MoXe
[a ce BpLUM Kopermpare) ce pedrektmpaHm Bo uHaHcuckute nasewtan. OHMe HacTaHu no gatymot
Ha M3BEeCTYyBaH€ KOM HEMaAaT KapakTep Ha KOPEKTMBHU HacTaHu ce 06jaByBaaT BO coOoABETHa beneLuka
OOKOINKY UCTUTE Ce MaTepujanHo 3Ha4ajHu.
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3. YNPABYBAHKE CO PUHAHCUCKU PU3NLIN

3.1. ®dakTopu Ha PUHAHCUCKU pU3MLU

[lenoBHUTe akTUBHOCTU Ha [pyLITBOTO Ce U3NOXEHN Ha PasfUYHN pU3nLM o4 DUHAHCUCKU KapakTep,
BKIy4YYBajKN KpeAUTEH PUSMK U PU3MLN MOBP3aHN co edhekTUTe of NPOMEHUTE BO AEBU3HUTE KYPCEBU
N KamaTHUTE cTanku. YnpaByBaweTO CO pu3nLM Ha OpywTBOoTO ce hoKycupa Ha HenpeasuanuBocTa
Ha nasapute M ce CTPEMM KOH MWHUManu3upawe Ha MNoTeHUMjanHuTe HeratuBHU edeKkTn Bp3
ycneLHocTa Ha AenoBHOTO paboTewe Ha [pywTBOTO.

YnpaByBakeTo CO pu3nuu Ha [pywiTBOTO ro BpwM YNpaBHMOT 040O0Op Bp3 OCHOBA Ha MPETXOOHO
0[o0bpeHN MMCMEHN MONUTKKU U NpoLeaypu Ko ro ondgakaaT LenoKynHOoTO yrpaByBake CO PU3nLIM,
Kako v cneumdunyHNTE nogpasja, Kako LWTO ce PU3MKOT O KYPCHU PasnmvKu, pU3UKOT Of KaMaTHU CTanku,
KpeauTHUOT pU3uK, ynoTpebaTa Ha BNOXyBawaTa M nnacMaHuTe Ha BULLOKOT NMKBUAHW cpeacTBa.

3.2. KpeauteH pusuk

KpeouTeH puank e puank of doMHaHcKcka 3ary6a Ha [pylTBOTO JOKOSIKY KOPUCHUKOT UMK JoroBopHaTa
CTpaHa Ha (UHACUCKMOT WMHCTPYMEHT He ycree Aa M WUCMOMHW CBOUTE [OOroBOPHUM OBBPCKM.
KpeOuWTHMOT pusuk HacTaHyBa of noGapyBaka of KynyBauyum W MapuyHU CPeacTBa U NapuyHu
€KBMBArEHTHU.

ﬂ,pyLLITBOTO “Ma NonmnTUKK co Len aa obe3benun geka npon,a>K6aTa Ha npon3soan un ycnyru ce spLin Ha
KIMMEHTN CO coOO0OBETHA KpeauTHa I/ICTOpVIja N NMOJINTUKN KOU TO orpaHnyyBaaTt N3HOCOT Ha KpeauTHaTta
N3IN0XXEeHOCT Ha HEroBUTE KIMMEHTW.

MakcumarnHaTa U3noXeHoCT Ha ,D,pyLIJTBOTO Ha KpeauTeH pu3nkK e orpaHn4yeHa Ha eBupgeHTupaHaTta
BpPEeOHOCT Ha CbI/IHaHCVICKVITe cpencrtea npu3HaeHn Ha gaTtymMoT Ha |/|3BeLIJTajOT 3a (bVIHaHCVICKaTa
COCTOj6a, KOW Ce NnpukKaxaHu BO crneaHata Tabena:

2018 2017

Knacu Ha ¢puH. cpedcmea - eeudeHmupaHa epedHocm
MoGapyBarba of KyrnyBayum, HETO 42.083 39.204
MapuyHu cpeacTBa U eKBUBarNeHTH 91 52
42.174 39.256
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3. YNPABYBAHWE CO ®PUHAHCUCKUN PU3ULIUN (npopomnkyBa)

3.3. Pu3unk og nuKBMOHOCT

I'IpeTnasnleo ynpasyBak€ CO PU3UK O NMUKBMOAHOCT nMnnuunpa ogpxxyBawe Ha 4OBOJTHO rOTOBUHA U
NIMKBUOHW XapTWUK Of, BPELHOCT, NOTOa pacnosioXMBOCT Ha M3BOPM Ha cpeacTBa NPeKy COOABETHO
obe3benyBatbe Ha KpeauMTuM M MOXHOCT 3a HaBpeMeHa Hannata Ha M3HocuTe Ha nobapyBaha of
KynyBa4ynm BO paMKUTe Ha OOroBoOpeHuTe YyCrioBwu. Kako pe3yntat Ha OWMHaAMWUYHUOT KapakTep Ha
AejHocTa Ha OpywtBoTo, PakoBoacTBOTO HacTojyBa Aa 0b6e3beam dnekcubunHm n3sBopu Ha cpeacTaea
NpeKy pacrnonoXnnen KpeauTHU NTIMHNN.

Tabenute BO nNpoOOOIPKEHME ja nNpuUKaxyBaaT npeocTaHaTaTa [JOroBopeHa [OOCMeaHoCT Ha
dmHaHcuckmTe obBpckn Ha OpywTBOTO. Tabenute ce NOAroTBEHN BP3 OCHOBA HA HEAWMCKOHTUPaHUTE
FOTOBUHCKWN TEKOBM Ha pMHAHCUCKMTE 0BBPCKM.

31 OekemBpu 2018

TekoBHU HeTekoBHM

Do1 1p02 2m05 ”0”002“2

rooMHa rOAMHU  FOAWHMU FOQUHM

O6Bpcku kOH fobaByBaym 101.703 - - -
O6BpckK 3a HeMcnnaTeHn HeTo NnaTu 2.716 - - -
Mo3ajmMuum co kamata 42.057 6.100 18.124 9.076
146.476 6.100 18.124 9.076

31 dekemBpu 2017

TekoBHU HeTekoBHM

o1 1po2 2po5 HOHOOLLHg

rooMHa rOAMHU  FOAWHMU ronuMHM

O6Bpcku koH fobaByBayum 150.949 - - -
O6GBpckK 3a HeMcnnaTeHn HeTo NnaTm 2.610 - - -
Mosajmuum co kamata 14571 12.200 17.883 8.809
168.130 12.200 17.883 8.809
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3.4. MasapHu pusuumn

MasapeH p13nK e p13nK og NPOMEHN BO Na3apHU LLEHWN, KyPCEBUTE Ha CTPaHCKUTE BanyTh U KaMaTHUTE
CTankM Kou umaaT Bnvjae Ha npuxogaute Ha [pywTBOTO WNM Ha BpedHocTa Ha DUHaAHCUCKUTE
MHCTPYMeHTU. LlenTa Ha ynpaByBate CO NasapeH pusuK e yrnpaByBahe M KOHTPOSa Ha U3MoXeHoCTa

Ha na3apeH pu3nk BO I'IpVICbaTJ'IVIBVI paMKm n ontuMn3npake Ha noBpart Ha cpencrteara.

Pusuk 00 KypcHU pa3nuku

OpywTBOTO MMa AENOBHN akTUBHOCTWN Ha MefyHapoaHMTE nasapu, U € U3NOXEHO Ha PU3NK 04 KypCHM
pasnukM Koj Ce jaByBa O W3MOXEHOCTa KOH pasnuyHu BanyTtu, nocebHo BO ogHoc Ha EBporTo.
OpywTBOTO HE KOPUCTU MHCTPYMEHTH 3a 06e3beayBare 04 PU3NK 04 KYPCHU pasnuku. PakoBogcTBoTo
Ha [pylwTBOTO € OArOBOPHO 3a OApXKyBawe Ha COOABETHA HETO Mo3vuuvja 3a Cekoja BanyTta
noeguHeYHo, Kako M BKYNHO 3a cuTe Banytn. CMeTKOBOACTBEHaTa BPEAHOCT Ha MOHETapHuTe
cpencTtea 1 06BpckM Ha [pylITBOTO AEHOMUHUPAHU BO CTPAHCKU BanyTU € Kako LITO crieau:

2018 2017

CpencrtBa
EYP 3.724 3.284
ycla 1.471 1.405
5.195 4.689

0O6BpCcKHn
EYP 52.537 10.081
52.537 10.081
HeTo cpeactea (47.342) (5.392)
AHarnu3a Ha ceH3umueHocma Ha CmpaHCKU eanymu
2018
Mo3nTnBHM HeratuBHuM
HeTo nsHoc % npomeHun
NPOMEeHMU NPOMeHU
EYP (48.813) 1% (488) 488
ycla 1471 1% 15 (15)
Do6uska / (3ary6a) (47.342) (473) 473
2017
Mo3nTnBHM HeratuBHu
HeTo usHoc % npomeHun

NPOMEHMU NPOMEHU
EYP (6.797) 1% (68) 68
yCcl 1.405 1% 14 (14)
HOobuBka / (3ary6a) (5.392) (54) 54
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3.4. MasapHu pusuum (NpoaosKyBa)

AHanusata Ha CEH3WUTMBHOCTA M BKMy4YyBa €AWHCTBEHO MOHETApHUTE CTaBKM OEHOMUWHUPaHW BO
CTpaHcka BanyTa Ha KpajoT Ha roguHaTta, npu LWTO Ce BpLUM KOpEeKuMuja Ha HMBHATa BPEeAHOCT npwu
npomMeHa Ha KypcoT 3a 1% Bo ogHoc Ha EYP n YC[. HeratnBeH n3Hoc norope o3HavyBa HamaryBawe
Ha gobuBkaTa UM ocTaHaTMOT KanuTarn, Koj LUTO Ce jaByBa BO Cryyaj ako [leHapoT ja 3aronemu ceojaTa
BPeOHOCT BO OOHOC Ha cTpaHckute Banytu 3a 1% Bo ogHoc Ha EYP un YCL. MNpn HamanyBawe Ha
BpegHocTa Ha [leHapoT BO OAHOC Ha CTpaHckuTe BanyTh 3a 1% Bo ogHoc Ha EYP n YC[, edbekToT Bp3
AobvBKaTa nunmn octaHaTMOT Kanutarn € e4HakoB, HO CO 0bpaTeH NpeA3Hak, Kako LITO e NpUKaxaHo BO
Tabenata norope (B0 unjagu OeHapn).

Pusuk 00 kamamHu cmariku ep3 rnapudHume mekoeu U objekmusHama epedHocm

OpylwITBOTO € M3NOXEHO Ha edpeKkTUTE Ha hrNyKTyauunTe Ha Na3apHUTE KamaTHK CTanku Bp3 HeroBaTa
dmHaHcucka coctojba u napuyHMTe TekoBU. PakoBogcTBOTO Ha [pylITBOTO € BO HajroniemMa mepka
OLroBOPHO 3a OHEBHO Crefele Ha cocTojdaTa Ha PM3MKOT O HETO KamaTHM CTanky U ogpeaysa
NMMWUTU 3a HamarlyBak€ Ha MOTEeHUMjanoT of KamaTtHa HeycornaceHocT. [loctou 3HauuTenHa
KOHUEHTpaumja Ha no3ajMuumM CO KamaTa O JIOKanHW (PUHAHCUCKM WHCTUTYLMM Ha OEHOT Ha
n3BectyBake. PrnykTyaunmnte BO NasapHUTE KamaTHU CTanku, Cropes Kou cpefcreaTa ce no3ajMeHu,
MOX€e [a MmaaT HENoBOSeH edeKT Bp3 ycrnelwHocTa BO hnHaHcupaweTo Ha [OpywtBoTo. Bo mncto
Bpeme, [IpyLUTBOTO HEMA 3HAYUTENHM Nacupara Ha CBOMTE CPeACTBa BO OPOYEHM AENO3UTU U BUCOKO
NVKBUOHW XapTun 04 BPe4HOCT, KOM HOCAaT AOMOMHUTENEH NpUXo o4 kKamaTa.
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3.4. MasapHu pusuum (NpoaosKyBa)

Co NpoMeHsnnBa KaMmaTHa cTanka

2018 2017
duHaHCUCKKU cpeacTBa
HexkamamoHocHu
MobapyBara of KyrnyBaun, HETO 42.083 39.204
[MapuyHu cpeacTBa U eKBUBaNeHTU 6 4
42.089 39.208
Co ¢bukcHa KamamHa cmarika
MapwnyHn cpeacTBa 1 eKBMBaNeHTH 85 48
85 48
Co npomeHnuea kamamHa cmarika
MapuyHn cpeacTBa 1 eKBUBANEHTU - -
42.174 39.256
®dDurHaAHCUCKN 06BpPCKMU
HexkamamoHocHu
O6BpckK kOH gobaByBayn 101.703 150.949
O6BpckK 3a HencnaTeHn HETO NnaTn 2.716 2.610
Mo3zajmuumn 336 230
104.755 153.789
Co ¢pukcHa kamamHa cmarika
Mo3ajmuum co kamata 39.400 53.233
Co npomeHnuea kamam+a cmarika
Mo3ajmuum co kamata 35.621 -
179.776 207.022
AHanusa Ha CeH3umugHocma Ha KaMamHu cmariku
2018
HeTto nsHoc 2% (2%)
Co npomeHnMBa kamaTHa cTarnka (35.621) (712) 712
2017
HeTo n3HoC 2% (2%)
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3. YNPABYBAHKE CO PUHAHCUCKU PU3SULIU (npoaonxkyBa)

MO3NTUBHMOT OAHOCHO HEraTMBHMOT M3HOC O3HA4yBa 3rofieMyBate/HamanyBakwe Ha AobuBkaTa unu
OCTaHaTMOT KanuTan, Koj LTO Ce jaByBa BO Chyyaj [OKOMKY KamaTHMTe cTanku 6u Gune
NoBUCOKU/NMOHUCKM 3a 2%.

3.5. Pu3uk npu ynpaByBaw€e CO Kanutarn

Llenute Ha [pywTBOTO NpW ynpaByBake CO KanuTanoT Ce OBO3MOXYyBawe Ha [pywTBOTO Aa
MPOAOITIKM CO CBOUTE [AENOBHM aKTMBHOCTM CMOpPeA NPUHLMMIOT Ha KOHTUHYUTET co Len aa obesteau
npuxopn 3a akuMoHepuTe 1 GeHedUUUM 3a OPYrU 3aMHTEPECHpaHu Nua, Kako U Aa oapXKu onTuMasHa
CTPYKTYpa Ha KanuTanoT O Len HamanyBake Ha TPOLLIOKOT Ha KanuTanor.

Co uen ga ce oOpXu WM MpuniarogyM CTPyKTypata Ha KanuTanoT, [OpylTBOTO MOXe [a M3BpLUM
KopeKuMja Ha U3HOCOT Ha ANBUAEHAMN UCMINATEHN Ha COAPYKHMKOT, Aa BpaTy KanuTars Ha CoapY>KHUKOT,
[a v3gage HoBW yaenv unu aa npogaje cpeacTsa 3a Aa ro Hamarnw JonroT.

lNokazamen Ha 3adosmxeHocm

CTpykTypata Ha n3BopuTe Ha douHaHcupare Ha [pyLTBOTO Ce COCTOM 0 0OBPCKU, KOU I BKITydyBaaT
nosajMuumTe obenoaeHeT Bo Benelka 13, NnapuyHn cpeacTBa U eKBUMBASIEHTU U MaBHUHA, Koja ce
COCTOW o ynnaTeH KanuTarl, 3aKOHCKU pe3epBu 1 akyMynupaHa JobvBka.

PakoBoaCTBOTO ja aHanu3npa CTpykTypaTa Ha U3BOpUTE Ha (PUHAHCUpaHEe Ha roguliHa OCHOBA Kako
O[HOC Ha HeTO 06BPCKUTE NO NO3ajMULLM BO OLHOC CO BKYMHMOT KanuTtan. HeTo o6BpckuTe no kpeautm
Ce NpecMeTaHn Kako BKynHM 0OBPCKU MO NO3ajMULM HaMarneHn 3a N3HOCOT Ha NapuyHUTE cpeacTsa u
napu4yHUTE EKBMBANEHTN.

lNoka3aTenoT Ha 3agormKeHocTa Ha KpajOT Ha rognHaTta e npuKkaxaH Kako WTo cneau:

2018 2017
Mo3ajmuum co kamata 75.357 53.463
MapunyHn cpeacTea 1 eKBUBaNeHTH (91) (52)
HeTo o6Bpcku 75.266 53.411
Kanutan 194.238 144.872
39% 37%

3.6. lpoueHa Ha o6jekTUBHaA BpegHOCT

OG6jekTBHaA BpegHOCT NpeTcTaByBa BPEAHOCT 3a Koja e4HO CpeacTBO MOXe Aa Ouae 3aMeHeTo unm
Hekoja obBpcka nMogMuMpeHa NoA4 HopMarHu KomepuwujanHu ycriou. O6jekTMBHaTa BpPegHOCT ce
ogpenyea Bp3 OCHOBa Ha NPeTNoCcTaBka Ha PakOBOACTBOTO, 3aBMCHO Of BMAOT Ha CPEACTBOTO MU
obBpckara.
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3.7. MNpoueHa Ha o06jeKTUBHA BpeQHOCT (NpoAoKyBa)

3.7.1. ®PUHAHCUCKN MHCTPYMEHTU eBUAEHTUPAHN NO 0OjeKTMBHA BPeaHOCT

Bo crnepgHata Tabemna ce npukaxaHu (OUHAHCUCKUTE CPeACcTBa M3MepeHu crnopen objekTMBHaTa
BPeAHOCT BO /3BeLUTajoT 3a hMHaHcuckaTa cocTojba BO COrnacHOCT CO XMepapxujaTa Ha objekTuBHaTa
BpeaHocT. OBaa xuepapxuja rm rpynupa uHaHCUCKM cpeactBa M 06BPCKM BO TPU HUBOA KOU Ce
fOasupaatr Ha 3HayajHOCTa Ha BNE3HWTE MNoAaToUM KOPUCTEHW NPU MepeweTo Ha objekTmBHaTa
BPEeAHOCT Ha hMHaHCUCKUTE cpeacTBa. Xuepapxujata crnopepn objekTuBHaTa BpeAHOCT e ofpedeHa
Kako LUTO cneau:

*  HuBo 1: KOTUpPaHU LeHM (HEKOPErMpaHn) Ha akTUBHUTE Nasapu 3a MOEHTUYHU cpeacTBa Uim
06BpcCKY;

*  HuBo 2: ocTaHaTy BNesHy NoAaToLu, Nokpaj KoTupaHuTe LieHW, BKNydYeHn Bo HuBo 1 kou ce
AOCTanHu 3a HabrbyayBame 3a CpedcTBOTO UNM o6BpckaTa, U AUPEKTHO (T.€. Kako LieHW)
WV UHOWPEKTHO (T.e. U3BeAEeHN o LieHW); U

. Hwueo 3: BnesHu nogaTtoum 3a cpencTBoTo Unn OGBpCKaTa KOu He ce 6a3wpaaT Ha nogartoun
OOCTanHu 3a Ha6rby,qua|-be o4 na3apoT

Co cocTtojboa Ha 31 gekempu 2018 n 2017 rogmHa, OpylITBOTO HEMa cpeacTBa knacuduumpaHu BO
OBaa KaTeropuja.

3.7.2. ®UHAHCUCKN MHCTPYMEHTU KON He Ce eBUAEHTUPaHN NO 06jeKTMBHA BpeQHOCT

Pasnukata nomery cMeTKOBOACTBEHaTa BPEAHOCT M 00jeKTMBHaTa BPeAHOCT Ha OHME (PUHAHCKCKU
cpenctea M 0bOBpckM kon BO M3BelTajoT 3a dmHaHcucka cocTojba He ce eBuMAeHTMpaHu cropen
objekTMBHa BpeQHOCT ce NpukaxaHu Bo Tabenarta nogony:

EBuaeHTMpaHa Bp. OGjekTuBHa Bp.
2018 2017 2018 2017
CpeactBa
MobapyBara of KyrnyBayun, HETO 42.083 39.204 42.083 39.204
MapunyHu cpencTBa N ekBMBaneHTn 91 52 91 52
BkynHu cpeacTBa 42.174 39.256 42.174  39.256
O6BpckKHU
Mo3ajmuum co kamata 75.357 53.463  75.357 53.463
O6BpckM kKOH fobaByBayn 101.703 150.949 101.703 150.949
O6BpckK 3a HeucnnaTeHn HeTo NnaTu 2.716 2.610 2.716 2.610
BKynHu o6Bpcku 179.776 207.022 179.776 207.022

28



ArPOJIO3AP A[l, c.Xam3anu BOCUITOBO

BENELWKNA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa Koja 3aBpLuyBa Ha 31 gekemBpu 2018

CuTe N3HOCHK Ce NCKaXaHu BO Mnja,qu AeHapu, oCBeH TaMy Kaae WTO € NOMHAaKy HadHa4eHo

3. YNPABYBAHWE CO ®PUHAHCUCKUN PU3ULIUN (npopomnkyBa)

3.7.2. ®PUHAHCUCKN MHCTPYMEHTU KON He ce eBUAEHTUpPaHU No o06jeKTUBHA BpeaHOCT
(npoponxyBa)

Kpedumu u nobapyeam-a

KpeanTtnte n nobapyBamwata ce eBUaeHTUpaaT No amopTuanpaHa HabaBHa BpedHOCT HamareHa 3a
pesepBupame rMnopagu owTeTyBawe. HuBHaTa o06jekTMBHa BpPeAHOCT COOABETCTBYBa Ha
eBUOeHTUpaHaTa BpeaHOCT, Nopaau HUBHaTa KpaTKOpOYHa 4OCNeaHocCT.

OcmaHamu ¢ghuHaHcucku cpedcmea

OGjekTMBHaTa BPEOHOCT Ha MOHeTapHMUTe CcpeacTBa LITO BKAydyBaaT MapuyHW cpeacTsa U
eKBMBalieHTU ce cMeTa Jeka e NpubnukHa Ha HUBHaTa CMEeTKOBOACTBEHA BpeaHOCT nopaaum Toa LWTo
ce co gocneaHocT nomana og 3 meceuu.

Ob6spcku cripema dosepumerniume U 068pcKU o Kpedumu

ObjekTMBHaTa BpeaHOCT Ha 0OBPCKMTE KOH AoOaByBauMTe M OcTaHaTUTe 0GBPCKU € NpubnmkHa Ha
eBuaeHTUpaHaTa BpegHocT. ObjekTBHaTa BPEHOCT Ha Nno3ajMeHuTe co BapujaburHa kamaTtHa ctanka
e npubnuxHa Ha eBWAeHTMpaHaTa BPEAHOCT MOpagu npunarogyBakaTa Ha KamaTHWUTE cTanku u
cneumgmnyHn UHAHCUCKN 0BBPCKM KOH Ma3apHUTE KaMaTHM CTanky 3a CAMYHU MHCTPYMEHTM.
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4. 3HAYAJHU CMETKOBOLACTBEHUW NMNPOLUEHKU

Mpn npumeHaTa Ha CMETKOBOACTBEHUTE NONUTUKM Ha [pylwTBOTO, onulaHu Bo benewka 2 kOH oBue
uHaHcuckn unssewTtan, o PakoBoactBoTo Ha [pywtBoTo ce 6apa Aa BpLUM NPOLEHKM U Mpasu
NpeTnocTaBk/ 3a €BUAEHTUPAHUTE M3HOCK Ha cpeacTBaTa U 06BPCKUTE KOU HE Ce jaCHO BOOYNUBY Of
HUBHUTE N3BOPU Ha eBuaeHTUpame. MNpoueHKknTe 1 NPUAPY>KHUTE NPETnocTaBku Cce 3acCHOBYBaaT Ha
MUWHaTK MCKYCTBa U Apyrn ¢hakTopw, 3a KoM ce CMeTa gdeka ce peneBaHTHW. [pu Toa, dakTnykmTe
pes3ynTaTi MOXe fa oAcTanyBaaT of TakBUTE NMPOLEHKN.

rlpOLLeHKI/ITe M rmaBHUTE NPEeTNnoCTaBkn Ce npoBepyBaaT TEKOBHO. PeBI/Ip,I/IpaHI/ITe CMEeTKOBOACTBEHU
npoueHKn ce npun3HaBaat BO nepnooT BO KOj NCTuTe ce pesnanpaHn OOKOJIKY TakKBOTO peBnanpaHe
Bnmjae camMmo 3a unu BO TOj nepunoa, Kako un 3a MagHu nepunogun, OOKOJIKY peBunanpamarta BJ'IVIjaaT 3a
TEKOBHUOT U ngHUTE nepunogun.

HecuzaypHocm eo rnipoueHkume
Owmemyeatbe Kaj HeghuHaHcucku cpedcmea
Owmemyeatbe Kaj HedswxHocmume, MOCMPOojKUMe U ornpemama

3arybu of owTeTyBawe Ce Npu3HaBaaT BO M3HOC 3a KOj eBMAEHTMpaHaTa BPe4HOCT Ha CPeaCcTBOTO
Unn eagvHULATAa LWITO reHepmpa roToBMHa ro HaaMnHyBa HagoOMEeCTNMBUOT U3HocC. Mpu yTBpayBake Ha
HagOMEeCTNMBMOT U3HOC, PakoBOACTBOTO MM NPOLEHYBa OYEKYBAHUTE LIEHWU, FOTOBUMHCKUTE TEKOBU OZ
cekoja eguHMUA LUTO reHepupa roToBUHA M YTBpAYBa COOABETHA KaMaTHa cTarnka npu npecmeTtka Ha
ceraliHaTa BpeAHOCT Ha TUe FOTOBUHCKM TEKOBM.

Pusuk 00 ¢hnykmyauuja Ha nasapHama rnoHyda u rnobapyeayka Kaj ogowjemo, 2po3jemo u UHOMo
OpylwTBOTO € U3MNOXEHO Ha pu3uK of driykTyaumja Ha nasapHuTe LeHW u obemMoT Ha noHyaaTta u
nobapyBaykaTa Ha OBOLLje, BUHCKO U TpMe3Ho rposje. [Jokornky e BO3MOXxHO, [pylWwTBOTO ynpaByBa co
0OBOj PM3UK Ha HaYMH LITO ro AMMEH3NOHUPA 06eMOT Ha NPOM3BOACTBO BO COMMacHOT co 06eMoT Ha
nasapHaTa noHyga u nobapysayka. PakoBogCcTBOTO BpLUM pefoBHA aHanM3a Ha nasapHuTe TpeHO4oBM
CO Uen ueHOBHaTa CTPyKTypa Ha Mpou3BOAMTE Aa COOABETCTBYBaaT Ha Ma3apoT Kako M Toa Aa
nnaHnpaHmoT obem Ha GepbaTa ga cooaBeTCTBYBaaT Ha NasapHaTa nobapyBauka.

Knumamcku u dpyau pusuyu

OBOWHN Hacaan Ha [yLTBOTO CE MU3MOXEHW Ha PU3UK Of LUTETU Nopagu KIMMaTCKUTE NPOMEHMU,
Gonectun, noxapu v Apyru NpupoaHu cunu. OpylwTBOTO UMMSIEMEHTUMPA EKCTEH3MBHM MPOLIECU Kou
MMaaT 3a Len Hagslop UM HagMUHyBake Ha OBME pU3NLM  BKIYYyBajkM pegoBHU MHCMEKLUW,
necTuumpama u Hags3op o4 noTeHumjanHyu 6onectu.
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4. 3HAYAJHU CMETKOBOACTBEHU NMPOLIEHKWU (npopomnxysa)

Owmemysar-e Kaj puHaHcucku cpedcmea
Owmemyesare Ha nobapyear-a 00 Kyrnysadu, dadeHuU rno3ajMuyu u ocmaHamu rnobapysara

OpylwTBOTO NpecMeTyBa OLWTETYBake 3a Nnobapysara of Kynysayu, AageHu no3ajMuum 1 octaHaTu
nobapyBara Bp3 OCHOBa Ha MpoLeHa Ha 3arybu Kkou pesyntupaaT o HEMOXHOCTa KynyBauute aa riv
noamupat csoute o6Bpcku. Mpu npoueHa Ha cooaBeTHOCTa Ha 3arybata nopaau olTeTyBake 3a
nobapyBanara of Kyrnysayu, gageHuTe no3ajMvuum 1 octaHaTuTe nobapysatrsa, NpoLeHaTa ce TeMenm
BP3 [OOCNEBakeTO Ha cangoTo Ha cmeTkata 3a nobapyBata M MUHATOTO MCKYCTBO Ha OTMWCHU,
KpeAMTOCNocoGHOCTa Ha KIMEHTUTE UM MPOMEHUTE BO YCMOBUTE 3a Nnakakwe 3a knueHTute. OBa
nogpasbupa npaBetse NPETNOCTABKM 3a MOHWUTE OAHECyBaka Ha KIMEHTUTE, Kako U 3a uaHuTe
NPUIMBKM Ha Napu4HK cpeacTBa. [1oKonky MHaHCUCKMUTE YCIOBW Ha KITMEHTUTE ce BriolaT, pearnHute
OTMWCK Ha TEKOBHO NOCToeYkMTe nobapyBarsa MoXe Aa 6GuaaT NOBUCOKM Of OYEKYBaHOTO, U MOXE Aa
ro HaAMWHaT HUBOTO Ha 3arybuTe Nnopaau oWTeTYBake KOU ce Jocera npusHaTu.

YrnompebeH eek Ha cpedcmeama wmo ce amopmu3upaam

PakoBOoACTBOTO BpLUM peOBHa NPOBEPKa Ha yNnoTpebHMOT BEK Ha cpeacTBaTa LWTo ce amopTuampaar
Ha 31 pekemBpu 2018 roguHa. PakoBoACTBOTO MNpOLEHYyBa Aeka YTBPAEHMOT ynoTpebeH Bek Ha
cpeaocteBata  ja MpeTcTaByBa O4vekyBaHaTa  ynoTpeOnvMBOCT  (KOPUCHOCT) Ha  cpepcTsarta.
EBMaeHTMpaHnTe BpeQHOCTM Ha OBUE CPeACTBa ce aHanmsvpaHu Bo benewka 5.

3anuxu

3annxu ce eBuaeHTMpaaT No noHuckata nomery HabaBHaTa BPeAHOCT (LEHa Ha YMHEHE) U HETOo
peanu3aunoHaTa BpegHocT. [py npoueHaTa Ha HETO peanu3auuoHaTa BpeOHOCT M 3ema npeasug
HajobjekTMBHUTE [oKa3n / nogatouM KOM ce Ha pacrnonarake BO MepuodoT Kora ce MpaBeHu
NPOUEHKUTE.

Ob6jekmusHa epedHocm Ha ghuHaHcuUcKu cpedcmea

[okonky nasapoT Ha (WUHAHCUCKM WHCTPYMEHTW He € akTuBeH, PakoBoACTBOTO ja yTBpAyBa
objekTMBHaTa BPEOHOCT CO KOPUCTEHE TEXHMKM 3a NpoLeHa. Bo npMMeHaTa Ha TEXHUKUTE 3a NpoLieHa,
PakoBoaCcTBOTO npaBy MakCMMarnHO MCKOPUCTYBake Ha nasapHUTe WHMAYTU, U KOPUCTWU NPOLIEHKM U
NpeTnocTaBKu KOU Ce, KOSKY LUTO € MOXHO, BO COrNacHOCT CO NoAaToumTe KOU y4eCHUUNTE Ha na3apoT
Ke rv kopucTaT npu onpejenyBare Ha LieHaTa Ha UHCTPYMeHTOT. Bo cny4aj kage oBve nogatounTe He
ce Buanueu, PakoBoACTBOTO MM npoLeHyBa MPEeTNOCTaBKUTE Ha Yy4yeCHUUMTE Ha nasapoT npu
onpeferyBare Ha LeHaTa Ha PUHAHCUCKMOT MHCTPYMeHT. OBKMe NpoLeHKN MoXaT [a ce pasnukyeaar
O[1 peanHuTe LeHN KoM MoXaT Aia ce NOCTUrHaT BO TpaHcakuuja U3BpLUeHa noj KoMepuujanHu ycrnosu
Ha 0aTyMOT Ha U3BECTyBakE.
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5.1 HEABWXXHOCTW, NOCTPOJKN U ONMPEMA

Onpema un ABaHcK 3a
. MpapexHu
3emjuwite ! ocTaHaTun MHBECTULUUN BkynHo
objekTn
cpencTea BO TeK
Hab6aBHa BpegHoCT
Ha 01 janyapwm 2017 47.559 16.842 92.586 12.978 169.965
HabaBku - 566 3.028 3.941 7.535
Ha 31 aekemBpu 2017 47.559 17.408 95.614 16.919 177.500
Ha 01 janyapwm 2018 47.559 17.408 95.614 16.919 177.500
HabaBku 175 - 5.583 5.594 11.352
Pacxoaysatba n ) ) (91) ) (91)
OTTyfyBaha
TI'IepKeHoc Of1 MHBECTULIMM BO i 7099 i (7.099) i
Ha 31 pekemBpu 2018 47.734 24.507 101.106 15.414 188.761
AxymynupaHa
aenpeuujaumnja
Ha 01 janyapwm 2017 - 3.952 39.809 - 43.761
Aenpeunjauuja 3a - 422 5.541 - 5.963
rogmMHaTa
Ha 31 pekemBpu 2017 - 4.374 45.350 - 49.724
Ha 01 janyapwu 2018 - 4.374 45.350 - 49.724
Pacxodysatba u - 474 5.332 - 5.806
OTTyryBaha
Oenpeunjauuja 3a ) ) (91) ) ©1)
roguHaTa
Ha 31 pekemBpu 2018 - 4.848 50.591 - 55.439
HeTo eBMaeHTMpaHa
BpenHoOCT
Ha 31 pekemBpun 2017 47.559 13.034 50.264 16.919 127.776
Ha 31 gpekemBpun 2018 47.734 19.659 50.515 15.414 133.322

Pacxodysame Ha Hed8uxHOCMU, MOCMPOjKU U onpema
Bo TekoT Ha 2018 rogmHa [pyluTBOTO pacxogyBalle Aen o4 CBOUTE HeABUXHOCTW, MOCTPOjKU U onpema
co HabaBHa BpegHoCT Ha u3Hoc oA 91 wvnjagmn OeHapwu (2017: -) n akymynupaHa genpeuujauvja Ha
nsHoc og 91 wnjagn pgeHapu (2017: -). HuBHaTa HeoTnMwaHa BPegHOCT NpuM3HaeHa BO TEKOBHUTE
pacxoau 3a 2018 rognHa nsHecyBa Hyna vnjagu Oexapu (2017: -).
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5.1 HeaBMXXHOCTU, NOCTPOjKU U onpema (npoaosKyBsa)

AeaHcu 3a u uHeecmuuyuu 80 mek
Ha 31 gnekemBpu 2018 1 2017 roguHa, 3a aBaHCK BO, U MHBECTULMUTE BO TEK Ce COCTOjaT ofa;

2018 2017

BnoxyBsare BO rpagexHu objektun (ctaH) 2.008 1.250
BnoxyBare BO MexaHu4ka paboTunHuua 10.785 10.785
BnoxyBat€e BO NOMOLLEH MarauuH 2.621 4.884
15.414 16.919

3anoe ep3 HedsuXXHOCMU, MOCMPOJKU U onpema

Co coctojoa Ha 31 gekemBpu 2018 u 2017 roguHa [pywITBOTO Mma 3anoXeHo Aen o4 cBouTe
HeOBWXHOCTW, MOCTPOjKM 1 ONpPeMa ce CTaBEHW KaKo rapaHuuja 3a oTnnarta Ha 00BpCcKuTe No nosajmuum
Ymja npoueHeTa BpedHoOCT e yTBpAeHa Ha uaHoc og 1.500.000 Eyp unu Bo geHapcka npoTMBpeaHOCT
op 92.243 vnjagun OeHapwu 3a ogobpeHuTe kpeanTn of puHaHcuckuTe MHCTUTYUMmK (Bugun benewka 13
n23).

5.2 BNOXYBAHKA BO HEOABMXHOCTU

FpapexHu oGjekTn

Ha6aBHa BpegHocCT

Ha 01 janyapwm 2017 91.530
Ha 31 nekemspu 2017 91.530
Ha 01 janyapwm 2018 91.530
Ha 31 pekemBpu 2018 91.530

AxymynupaHa genpeuujauuja

Ha 01 janyapwm 2017 3.572
Oenpeuujauuja 3a roguHata 2.288
Ha 31 nekempu 2017 5.860
Ha 01 janyapwu 2018 5.860
Oenpeuujauuja 3a roguHata 2.288
Ha 31 pekemBpu 2018 8.148

HeTo eBuaeHTUpaHa BpegHoOCT
Ha 31 pekemBpu 2017 85.670

Ha 31 nekemBpu 2018 83.382

Co cocTojboa Ha 31 pekemBpu 2018 rogmHa dpywTBOTO MMa JafeHo nog onepaTvBeH HAeM Aen of
cBOWTE rpagexHu objekTn — Bu3ba Ha MHO3MHCKMOT ConcTBeHMK [JansuHa gooen,c.Xamsanu co HeTo
eBuaeHTMpaHa BpedHOCT BO u3Hoc of 83.382 wunjagu geHapw (2017: 85.670 wnjagu neHapw).
Mpuxoaute og onepaTMBHUOT HAeM 3a roguHaTa WTo 3asplum Ha 31 gekemspu 2018, nsHecysaat 2.288
unjaan geHapu (2017: 2.288 unjagu aeHapu) (benewka 16).

3anoz ep3 enoxysara 80 HEO8LXKHOCMU

Co coctoj6a Ha 31 gekempu 2018 n 2017 roguHa OpyLUTBOTO I'M MMa 3asnioXXeHO CBOUTE BIOXYyBara
BO HEABWXHOCTU KaKO rapaHumja 3a otnnarta Ha obBpckuTe no nosajmuum (Buagm benewka 13 n 23).
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6. HEMATEPWJAJIHUA CPEAOCTBA

CodrtBEp
Hab6aBHa BpegHoCT
Ha 01 janyapu 2017 -
Ha 31 pekemBpu 2017 -
Ha 01 janyapwm 2018 -
Habasku 227
Ha 31 pekemBpu 2018 227
AxymynupaHa genpeumjauuja
Ha 01 janyapu 2017 -
Ha 31 aekempu 2017 -
Ha 01 janyapwm 2018 -
Ha 31 aekempu 2018 -
HeTo eBuaeHTMpaHa BpegHoOCT
Ha 31 pekemBpu 2017 -
Ha 31 aekempu 2018 227
7. BUAOJIOLWKU CPEOCTBA
ABaHcu m
MoBekeroguLLHU MHBECTULUU BO

Hacaau TeK BkynHo
Hab6aBHa BpegHoCT
Ha 01 janyapwm 2017 130.273 9.131 139.404
HabGaBkun BO TEKOT Ha roanHaTa 11.172 11.767 22.939
Ha 31 nekempu 2017 141.445 20.898 162.343
Ha 01 janyapwm 2018 141.445 20.898 162.343
Habasku 707 10.560 11.267
Ha 31 nekempu 2018 142.152 31.458 173.610
AxymynupaHa genpeumjauuja
Ha 01 janyapwm 2017 70.558 - 70.558
[Henpeuujauuja 3a roguHata 4.858 - 4.858
Ha 31 nekemBpu 2017 75.416 - 75.416
Ha 01 janyapu 2018 75.416 - 75.416
Henpeuujauuja 3a roguHata 5.224 - 5.224
Ha 31 nekemBpu 2018 80.640 - 80.640
HeTo eBuaeHTMpaHa BpegHoOCT
Ha 31 pekemBpu 2017 66.029 20.898 86.927
Ha 31 pekemBpun 2018 61.512 31.458 92.970
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7. Buonowku cpeacTBa (NpoaosKyBa)

NHeecmuuyuu 80 mek

Ha 31 nekemspwu 2018 1 2017 roguHa nHBecTMLmmuTE BO TEK CE€ COCTOjaT Of;:

2018 2017
BnoxyBare BO OBOLWHM Hacaau (rposje) 31.458 20.898
31.458 20.898

8. ®UHAHCUCKUN UHCTPYMEHTU NO KATETOPUU

EBvgeHTUpaHuTe BpeAHOCTU Ha (bUHAHCUCKUTE cpeacTBa M o6BpckM Ha [pylITBOTO MpU3HAeHW Ha
AaTyMOT Ha U3BecTyBaHeTo 3a objaBeHMTe nepuoau MoXaT UCTO Taka Aa buaat kaTeropusmpaHmn Ha

CrnegHnoB Ha4YuH:

Kpeantu n

31 AekemBpu 2018 no6apyBara

Pacnonoxnueu
3a npogax6a

BkynHo

CpeactBa cnopep U3BelwTajoT 3a PMHaAHCUCKaTa cOCTOjba

MobapyBara of KyrnyBauun, HETO 42.083 - 42.083
MapwnyHn cpeacTBa 1 eKBUBaNeHTH 91 - 91
42.174 - 42174
OcTaHatu hmH.
o6Bpcku. no  BkynHo
amopT. Hab.Bp.
0O6Bpcku cnopea U3BewTajoT 3a puHaHCUcCKaTa cocTojba
Mo3zajmuun 75.357 75.357
O6Bpcku kOH fobaByBayum 101.703 101.703
O6BpckK 3a HeucnaTeHn HeTO NnaTu 2.716 2.716
179.776  179.776
31 [ekemspm 2017 Kpeautu n Pacnonoxnusu BKkynHo
nobapyBawa 3a npogax6a
CpepncTBa cnopep M3BewTajoT 3a oMHaHCUCKaTa cocToj6a
MobapyBara of KyrnyBauu, HETO 39.204 - 39.204
[Mapun4yHu cpencTBa N eKBMBaNeHTU 52 - 52
39.256 - 39.256
OcTtaHaTtu huH.
o6Bpcku. no  BkynHo
amopT. Hab.Bp.
O6Bpcku cnopea M3BewTajoT 3a puHaHCUCKaTa cocTojba
Mo3ajmuun 53.463 53.463
O6Bpckmn kOH gobaByBaun 150.949 150.949
O6BpckK 3a HeucnnaTeHn HeTo NnaTu 2.610 2.610
207.022 207.022
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9. 3AIIUXUA

2018 2017

CypoBuvHM 1 MaTepujanu 3.321 4.878
"oToBM NponsBoan 1.073 821
CuTeH MHBEHTap 15.664 13.210
Mpon3BoacTBO BO TeK 30 30
TproBcku CTOKM BO MarauuH 11.007 8.049
31.095 26.988

OpywTBOTO NpU3Ha pacxop, 3a Karno, pactyp, KpLewe U pacunyBame 3a roguHata LWTo 3aBpLum Ha 31
aekemepm 2018 Bo BKyneH nsHoc of 455 unjagu Oexnapu (2017: 4.113 wnjagu OeHapu) (Benewka 19).
OBwue pacxoau ce HacTaHaTu Kako Aen o HOpMarnHUTe akTMBHOCTM Ha AerIoBHOTO paboTere u ce
€eBUAEHTMpaaT CornacHo NPaBUITHUKOT 3a HOPMUPaHU M3HOCK Ha Karo, pacTyp, KpLUEHE U pacunyBare
Ha CTOKM M oggenHy NpoM3BOAM YTBPAEHU 3a CEKOja COOABETHA rpaHKa 3a AaHOYHM Lenu.

10. NOBAPYBAHA O[1 KYITYBAYU U OCTAHATU NOBAPYBAHKA

2018 2017
MNobGapyBara og KynyBaum
MobapyBara oa KyrnyBayu BoO 3emjata 5.558 5.592
MobapyBara o4 KyrnyBayn BO CTPAHCTBO 4,991 4.689
MobapyBara o noBp3aHn cydjekTu 31.534 28.923

42.083 39.204
HamaneHo 3a: pesepsupatba 3a oTeTyBaHa -

42.083 39.204

OcTaHaTtu nobapyBatba

OpHanpepn nnateHu TpoLoum 9 10
MobapyBara 3a AaHOK Ha AodafeHa BpegHOCT 237 424
MobapyBare 3a AageHM aBaHCK 229 1.099

475 1.533
Mob6apyBakwa of KynyBaym U octaHaTu nobapyBaka 42.558 40.737

Co coctojba Ha 31 gekempm 2018 rognHa KpegUTHUOT KBanNuUTeT Ha NopTdonmMoTo Ha nobapysBaraTa
o[ KynyBauuTe M aBaHCUTE KOH AobaByBaunTe Ha [IpyLUTBOTO € Kako LITO cneau:

Hepocneann n
A [ocneaHn

HEOLITETeHN |\ o rehm OwTeTeHn BkynHo

HabaeHa BpegHocT - 42.083 - 42.083
VMcnpaBka Ha BpeaHoCT - - - -
- 42.083 - 42.083
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10. NOBAPYBAHA O[1 KYITYBAYU U OCTAHATU NOBAPYBAHKA (npoaonxysa)

Co cocTtojba Ha 31 gekemBpu 2017 rognHa KpeaUTHUOT KBanuUTET Ha NopTdoNnoTo Ha nobapysaraTa
Of, KyrnyBauuTe N aBaHCUTe KOH JoOaByBaunTe Ha [pyLLTBOTO € Kako LUTO Creau:

HepocneaHu n

HeowTeTeHU focneariy OwTeTeHn BkynHo

HEOLUTETEHN
HabaBHa BpegHocT - 39.204 - 39.204
VMcnpaBka Ha BpeaHoCT - - - -
- 39.204 - 39.204

AHanusaTta Ha cTapocHaTa CTPyKTypa Ha JocneaHn HO HeoTnuwaHu nobapyBama of KynyBaunte u
aBaHcu Ha gobasyBaun co coctojoa Ha 31 gekemBpu 2018 1 2017 rogmHa e Kako LTo cneau:

2018 2017

[o 12 meceumn 35.374 32.623
Hapg 1 rognnHa 6.709 6.581
42.083 39.204

Bo TekoT Ha 2018 roguHa, [pylwiTBOTO OTNMLIA LIENOCHO HeHannaTtnmem nobapyBawa, Ha TOBap Ha
TEKOBHUTE pacxoam Bo n3Hoc of 66 unjagn Oenapu (2017: 38 unjagn OeHapwn) (ben.17).

11. NAPUYHUN CPEACTBA U EKBUBAJIEHTU

2018 2017

[eHapckn 1 4eBU3HM CMETKM BO OMaLLUHN B6aHKu 85 48
['oTOoBMHa BO BnarajHa 6 4
91 52
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12. KAMUTAN

AKumoHepcku kKanuTan

Ha 31 nekemBpn 2018 n 2017 roguHa peructTpupaHmnoT akLMOHePCKU kanutan Ha [pyLTBOTO U3HecyBa
55.473 vinjagu deHapu. ictnoT e nopeneH Ha 178.943 3anuiwianu 1 BO LLeMNOCT NnaTeHn 0bmnyHN akumm
CO HoMMHarnHa BpegHocT og 5 EYP no akuwja (2017: 55.473 vinjagun Oexapw).

CprKTypaTa Ha akKUMOHEPCKUOT Kanutan Ha gaTymMnuTe Ha n3BeCTyBam€ € KaKko LUTO crneau:

Bpoj Ha akuuu Bo % bBpoj Ha akuun Bo %

2018 2018 2017 2017

fansva nooer, cXamsanm 170.614 95,35% 170.614 95,35%
Bocunoso

OcTtaHaTtu akumoHepu 8.329 4,65% 8.329 4,65%

178.943 100% 178.943 100%

MpomeHnTe BO aKUMOHEPCKMOT KanuTan Bo TekoT Ha 2018 n 2017 rognHa ce Kako LUTO creau:

Bpoj Ha akyuu

U3Hoc (eo 000 mkA)

Bo ontek ConctBeHn BkynHo Boontek ConctBeHun BkynHo
01 jan 2017 178.822 121 178.943 55.435 38 55.473
31 pgek 2017 178.822 121 178.943 55.435 38 55.473
01 jan 2018 178.822 121 178.943 55.435 38 55.473
31 pek 2018 178.822 121 178.943 55.435 38 55.473
Pe3epBu
[BxeHeTo Ha CMETKMTE Ha pe3epBuTe BO TekoT Ha 2018 n 2017 rogmHa e Kako WTOo crneau:
3agomKuTenHu PesepBu 3a B
KYMHO
pesepBuU MHBEeCTULUMU
01 jan 2017 7.919 16.384 24.303
Pacnpenenba Ha - (229) (229)
akym. 1O0OMBKM
31 nek 2017 /
01 jan 2018 7.919 16.155 24.074
Pacnpenenta Ha : 30.029 30.029
aKym. J00OVBKM
31 nek 2018 7.919 46.184 54.103

OvBuaeHaun

Bo TekoT Ha 2018 n 2017 roguHaTa OpywTBOTO HEMa 06jaBu 1 ucnnatu Ha AUBUOEHOM.
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13. NO3AJMULIN

2018 2017
[onropo4Hun nosajMvum co KamaTta oA AOMaLLHK BaHKu
KomepumjanHa baHka — pesonsuHr nosajmuua co numut EYP 1.500.000, pok
Ha Bpakare: 30 maj 2027, cdukcHa kam. ctanka 4.5% 28.297 31.233

KomepumjanHa baHka — pesonsuHr nosajmuua co numut EYP 1.500.000, pok

Ha Bpakawe: 25 centempu 2022, chukcHa kam. ctanka 4.5% 11.103  14.000

39.400 45.233
TekoBHa gocneaHocCT (6.100) (6.341)

Oonropo4eH aen on AONTrOPOYHUTE NO3ajMULM 33.300 38.892

KpaTKopquM I103ajMI/ILl,VI oA foMallHKM 6aHKM co KamaTa

KomepumjanHa baHka — pesonsuHr nosajmuua co numut EYP 1.500.000, pok
Ha Bpakarse: 19 anpun 2018, kam. ctanka 4.51%

KomepumjanHa baHka — pesonsuHr nosajmuua co numnt EYP 1.500.000, pok
Ha Bpakawe: 26 jaHyapu 2018, kam. ctanka 4.81%
KomepumjanHa baHka — pesonsuHr nosajmuua co numnt EYP 1.500.000, pok

- 4.000

- 4.000

Ha Bpakare: 02 oktomepu 2019, BapujabunHa kaMm. cTanka pedepeHTHa + 6.000 -
2.42%

KomepumjanHa baHka — pesonBuHr nosajmuua co numnt EYP 1.500.000, pok 6.000 i
Ha Bpakawe: 12 jynu 2019, BapujabunHa kam. ctanka pedepeHTtHa + 2.42% '
KomepumjanHa baHka — pesonBuHr nosajmuua co numnt EYP 1.500.000, pok

Ha Bpakawe: 18 gekempu 2019, BapujabunHa kam. ctanka pedepeHTHa + 5.500 -
2.42%

KomepumjanHa baHka — pesoneuHr nosajmuua co numnt EYP 1.500.000, pok 5821 i
Ha Bpakawe: 03 Maj 2019, BapujabunHa kam. ctanka pedepeHTHa + 2.3% '
KomepumjanHa baHka — pesonBuHr nosajmuua co numnt EYP 1.500.000, pok

Ha Bpakawe: 27 jaHyapu 2019, BapujabunHa kam. ctanka pedepeHTtHa + 12.300 -

2.42%

35.621 8.000

KpaTKopoqu Aen Ha AoNnropo4yHu I'IOSajMVILI,VI n KamaTtu

O6BpckK NoO kKamaTu 336 230
TekoBHa gocneaHoCT Ha AONrOPOYHN NO3ajMULIn 6.100 6.341
BKynHO KpaTKOPOYHM NO3ajMULM CO KamaTa oA AOMaLUHU 6aHKK 42.057 14.571
BkynHo no3sajmuumn 75.357 53.463
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13. NTO3AJMULIN (npoaonxkyBa)

JocneBareTo Ha 4ONropoYHUTE 0GBPCKU MO MO3ajMULIM € KaKo LUTO creayBa:

2018 2017

Bo pok og 12 meceun 6.100 12.200
Opf 2 po 5 rognHn 18.124 17.883
Hapn 5 roantn 9.076 8.809
33.300 38.892

Barnoe 8p3 HedsuXxHOCMU NOCMPOjKU U onpema

Ha 31 pekemBpu 2018 roguHa, JpylwITBOTO MMa 3anoXeHO AeNn 04 CBOUTE HEABWMXHOCTU, MOCTPOjKU U
onpema kako 00e3beayBarwe 3a 0g00OpeHWTe Mo3ajMuuM CO KamaTa of CTpaHa Ha (UMHaHCUCKM
WMHCTUTYUuK. HMBHaTa npoueHeTa BpegHoCT m3HecyBa 1.500.000 Eyp wnm 92.243 wnjagn neHapu

(Benewka 5 n 23).

14. OBBPCKU KOH AOBABYBAYY U OCTAHATU OBBPCKH

2018 2017

O6BpcKM KOH go6aByBa4un
HomaluHn gobasyBaym 28.293 26.869
CTtpaHckn gobaByBaym 13.137 10.081
MoBp3aHu cybjekTn 60.273 113.999
101.703 150.949

OcTtaHaTM 06BpPCKM

O6GBpckK 3a HeMcnnaTeHn HeTo NnaTu 2.716 2.610
O6Bpcku 3a gaHoUM 1 NpUOOHECK Ha nNnarta 1.338 1.199
O6Bpcku cnpema BpaboTeHU NO ApYrv OCHOBM 467 370
O6Bpcku 3a HaeM Ha 3eMjuLLTe — KOHLecHja 3.629 7.612
O6GBpCKM MO NPUMEHN aBaHCU Of KynyBayu 2.936 6.367
11.086 18.158
112.789 169.107

Bo TekoT Ha 2018 rogmHa, OpywTBOTO M3BpLIM OTNUC, Mopagu 3acTapeHoCT, Ha obBpckuTe oA
noep3aHaTta ctpaHa Arpoxemuja gooern, Ckonje Bo usHoc of 65.262 unjagn aeHapu (2017: 51.631

unjaan geHapu) (benewka 16).

15. NPUXOAU o4 NPOOAXBA

2018 2017
Mpopaxba Ha roToB NPon3BoA Ha AoMall.nasap 104.416 88.482
Mpopaxba Ha roToB NPOU3BOA Ha CTPaAHCKU Nasap 47.696 42.049
BkynHo npuxoau op npoaaxo6a 152.112 130.531
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16. OCTAHATU NPUXoAaun

2018 2017
Mpuxoam oa cybGeeHuun 13.811 7.680
Mpuxoan op pabatum 1 nonycTtu 612 451

Mpuxoam oa npogaxba Ha matepujanu, pe3epBHU AENOBU U
219 254

ambanaxa

Mpuxoan og HAEMHWHN 2.288 2.288
Mpuxoan og npMeHn NpomepoLm 957 750
17.887 11.423

MpuxoguTte of cybBeHumn BO BKyneH nsHoc oA 13.811 nnjagn geHapm (2017: 7.680 nnjagm geHapwu) ce
AobueHo Ao ctpaHa Ha AreHuuja 3a pvHaHcKCcka nogpLuka BO 3eMjOAENICTBOTO U pypaneH passoj npu
MuHMCTEPCTBOTO 3a 3emjogenue Kako Aen o nporpamata 3a UHaHCUCKa MoApLlka BO
3emjogencteoTo 3a 2017 roguHa n ce ogHecyBaaT 3a HOBU Hacaau.

17. MATEPUJAJIN, YCNIYTU W HABABHA BPEOHOCT HA NPOOAOEHU CTOKU

2018 2017

MaTtepujann 17.191 12.882
Tpowoum 3a eHepruja u ropuso 8.750 7.291
MoTpolueHn pe3epBHU eSNT0OBU U CUTEH UHBEHTAp 9.119 9.795
HabaBHa BpegHOCT Ha NpoaageHn CTOKM 53.334 31.697
Yenyru og HagBopeLUHN cyBjekTu 11.331 7.191
99.725 68.856

18. TPOLLOLIN 3A BPABOTEHU

2018 2017

BpyTo nnatu 49.532 45.807
OcTtaHaTu Co 3aKOH YTBPAEHU TPOLLOLUM 10.416 10.425
59.948 56.232
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19. OCTAHATU ONEPATUBHU TPOLLOLIA

2018 2017
OwTeTyBake 1 OTNMC Ha nobapyBara oA Kynysayu (ben.9) 66 38
Yenyrm 1.244 1.244
MonycTn, pabaTtu, akumcka npogaxba, peknaMmauumn Ha KynyBayum 127 -
Tpowoumn og MUHaTU rognHN 9 -
Tpoluoum 3a nnaTteH NPOMET U YnaHapuHu 385 1.053
TpoLuoLum 3a ocurypyBare 73 92
Tpowoum 3a penpeseHTaumja 106 118
Tpowoum 3a KoHuecumn 2.297 4.620
Tpowouu 3a gageHn npumepoum 230 335
[HEeBHUUM 1 HAOOMECT Ha TpoLLoLM 3a cryXbeHn naTyBamwa 86 56
Kano, pacTyp, kpwwewe n pacunyBamwe (ben.8) 455 4.113
Tpowwoum 3a peknama, nponaraHaa, NnpomMoLmja 1 caem 28 -
OctaHaTu Tpowoum og paboTereTo 521 219
5.627 11.888
20. PMHAHCUCKU NPNXOOU N PACXOOU

2018 2017

Mpuxoam
[MO3UTUBHU KYPCHU pasnuku 92 2
92 2

Pacxogu
Kamatu (3.024) (2.590)
HeraTuBHU KypCHU pasnukm (29) (290)
(3.053) (2.880)
HeTo cdhmHaHcucku (pacxonn) (2.961) (2.878)
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21. BAHOK HA 1OBUBKA

yCOITIaCYBaI-beTO Ha BKYMHMOT AaHOK Ha nobuska cnopen V|3BeLIJTajOT 3a CGOI'I(*)aTHaTa 0obuBKa e Kako
WTO cneau:

2018 2017
Hobueka npea opgaHouyBawe 53.934 41.069
Ycoenacysare 3a:
HeoabuTtHu Tpolioum 3a 4aHOYHM Lenun 481 259
[laHO4YHW onecHyBaka (8.745) (6.000)
[aHo4Ha ocHoBa 45.670 35.328
HdaHo4Ha cTanka 10% 10%
TekoBeH faHOK Ha nobuBka no ctanka og 10% 4.567 3.533
EgekmusHa daHoyHa cmarika 8.47% 8.60%

[pyWwTBOTO HEMa HanpaBeHO pe3epBUpame Ha OANOXEHU JaHOYHW CPeacTBa BO OBME (PUHAHCUCKU
nsBeLTan, Guaejkn OpylITBOTO HE MOXeE CO pasyMHa CUIypHOCT [a ro ogpean HUBOTO Ha JaHOYHOTO
cpeacTBo Koe 61 ce UCKOPUCTUIIO BO MOHMHA.

22. 3BAPABOTYBAYKA MO AKLUUJA

3apaboTyBaykaTa/(3arybata) no akumja (OCHOBHa M pa3BogHETa) € MPeCcMeTaHa no naTt Ha Aefnene Ha
AobuBkaTa/(3arybata) koja npunara Ha umatenuTe Ha OBUYHKU akuMKn, CO MOHOAEPUPaHNOT NpoceyeH
6poj Ha 06UYHM aKL MK BO OMNTEK BO TEKOT Ha rogvHara.

2018 2017
[obuska 3a nmatenute Ha 0OMYHN akLMK 49.367 37.536
lMoHagepupaH npoceyeH 6poj Ha 0bu4HM akumm Bo ontek (ben.11) 178.822 178.822
3apaboTtyBaukal/(3aryba) no akumja — ocHoBHa u passopg. (MK[
no akuwmja) 276 210

23. NOTEHUWJANTHUA U NPE3EMEHU OBBPCKU
Cydcku crioposu

Co coctojba Ha 31 pekemBpu 2018 nokpeHaTa € eaHa CyAcka nocranka npoTye [pylTBOTO Ha N3HOC
oA 1.861 unjagn OeHapwu, o koun 1.812 unjagu [eHapn ce npuU3HaeHn Kako pacxoj BO TEKOBHWMOT U
MUHaTK nepuogun. NoTeHumjanHuTe 06BPCKM KOM MOXaT ga nmpousnesaT of crnopoT maHecyBaaTt 450
unjagn HeHapn. Ha paTymoT Ha oBuMe (PMHAHCUCKM M3BELUTau, HE Ce eBWAEHTUpaHu BGuno Kakeu
pesepBupara o4 NoTeHUMjanHu 3arybu no 0CHOB Ha CyACcku cnopoBu. PakoBoACTBOTO Ha [pyWwTBOTO,
PEAOBHO M aHanMaupa MOXHUTE pu3num of 3arybu no oCHOB Ha TEKOBHUTE CYACKU CMOPOBU. PasHu
npaBHu fejcTBuja n nobapyBatba MOXeE Aa ce nojaBaT BO MAHWHA NpoTvB [pyLITBOTO Of, NpaBHUTE
crnopoBu K nobapyBaka KOM MOXe [Oa ce jaBaT BO TEKOT Ha PedoBHOTO [AernoBHO paboTerse.
lMoBp3aHnTe puU3nLKM ce aHanu3MpaHu of BepojaTHOCTa 3a HMBHa MojaBa. Mlako pesynTtaTtoT of oBaa
npobrnemaTtrka He MOXE Cekorall CO CUrypHOCT [a Ce yTBpAW, pakoBOACTBOTO Ha [pylITBOTO BepyBa
JeKa HeMa fa pesynTvMpaaT BO MaTepujanHo 3HadajHn 0b6BpCKM.
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23. NOTEHUUJAJTHU U NPE3EMEHU OBBPCKU (npoaonxysa)

BanoxeHu cpedcmea

Ha 31 gnekemspwu 2018 rogmHa, JpyluTBOTO UMa 3anoXeHo Aen of CBoOUTe HeABMXHOCTU, NOCTPOjKAN U
onpema co npoueHeta BpeaHocT oz 1.500.000 Eyp unu Bo geHapcka npoTuBpeaHocT of 92.243 nnjagu
HeHapw kako ob6e3benyBar-e 3a 0400peHnTe No3ajMmuum co KamaTa og ctpaHa Ha KomepuujanHa baHka
Al Ckonje (benewka 5 n 14).

LlaHoyeH pu3suk

MocebHnTe huHaHCMCKUTE n3BeLWTam U CMETKOBOACTBEHaTa eBuaeHumja Ha JpywTBOTO NOANEXM Ha
AaHOYHa KOHTpoOMa of CTpaHa Ha JaHOYHWTE BMacTy BO NepvogoT S5 roamHu no nogHecyBaweTo Ha
AaHOYHMOT M3BeLWTaj 3a dhMHaHCUcKaTa rogMHa 1 MoxXar ga npeausBukaaTt SOMOMHUTENHN AAHOYHU
06Bpckun. Cnopea npoueHknte Ha PakoBogcTBOTO Ha [pylwITBOTO 1 HA AaTyMOT Ha OBUE M3BELLTan He
nocTojat 6Mno Kakeu SONOMHMTENHM YCIOBU O KOW MOXAaT Aa Npousnesar noTeHumjanHu MatepujanHo
3Ha4vajH1 06BPCKM NO OBOj OCHOB.

[ononHntenHo, JaHOYHMTE KHUMM U eBuaeHuujata Ha [pywTBOTO BO TekoT Ha 2016 rogwHa ce
peBuaupaHn of cTpaHa Ha [aHo4YHWTe Bnactu. MIMeHo, Bp3 OCHOBa Ha WM3BpLUeHaTa AaHo4vHa
WHCMEKUMM 1 U3gafeHn 3anucHULUM of cTpaHa Ha YnpasaTa 3a JaBHu [Nprxoaun, npeaMeT Ha AaHo4vHa
WHCMeKuMja e peqoBHa koHTpona Ha [1[B 3a nepuog oa 01 jaHyapu 2014 rogmnHa go 28 doespyapu 2017
rogmHa u 3a nepuog 01 janyapu 2018 roguHa go 31 aekemsu 2018 rogmHa, Npy WTO CO AaHOYHaTa
KOHTpOna He ce KOHCTaTUpaHW HENpPaBUIIHOCTM OLHOCHO HE3aKOHUTOCTM. 3a OocTaHaTuTe AaHouwm,
HepeBMAMpaH of CTpaHa Ha JaHovHaTa KOHTpona, €BWAEHTMpaHuTe OaHOYHM OBBPCKM BO OBUE
(PUHAHCUCKN M3BELUTAM HEe MOXe [a ce CMeTaaT 3a KOHevHu. [ononHutenHute AaHoum wu
€BEHTYyanHnTe CaHkuMM Kou Ou MoXene ga npousnesaTt AOKOmKy Ouae m3BplleHa TakBa AaHO4Ha
WHCNEKLMja He MOXe Aa ce yTBpAaT CO pasdymMHa CUTypHOCT.

KanumasnHu obepcku

He ce eBnaeHTnpaHn KanmntanHu O6BpCKVI Ha OeHOT Ha n3BeCTyBaw€ KOU He ce Beke npu3HaTn BO
nocebHute (*)I/IHaHCI/ICKVI n3seltaun.

24. N3BECTYBAHKSE NO ONEPATUBHU CETMEHTU

Ha 31 gekemspu 2018 n 2017 roguHa, dpywITBOTO € eeH AeroBeH CEerMeHT OAHOCHO oArneayBane
Ha OBOLUHWM Hacagu 1 NPOU3BOACTBO M NiacMaH Ha OBOLLje, BUHCKO rpo3je 1 BuHO. pogaxbute m
OCTBapyBa Ha AOMaLLEH M CTPAHCKM Na3ap Kako LUTO cneau:

2018 2017

Penybnuka MakegoHuja 104.416 88.842
BankaH 47.696 42.049
152.112 130.531
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25.NMOBP3AHU CYBJEKTH

TpaHcakummTe co NOBpP3aHNTE CYyHjeKTM Ce U3BPLLEHN BO COMMIACHOCT CO TEKOBHUTE Ma3apHuW YCITOBM,
LUeHu 1 kamaTHu ctanku. CnegHaTta Tabena rm npukaxysa o6emMoT u cangata oA TpaHcakumuTe co
noBp3aHnTe cybjekTn co cocTojda Ha u 3a roguHuTe kou 3aBpuyBaat Ha 31 gekemepu 2018 n 2017
rogvHa.

Mob6apys. 06Bpcku [puxoam Pacxoagu

31 nekemBpu 2018

Arpoxemuja gooen, Ckonje - 60.254 - 11.646
[aneuHa gooen, c.Xam3anun bocmnnoso 31.534 19 41.904 38
HapgomecToum 3a kny4eH pakoBofeH kagap - - - 1.686

31.534 60.273 41.904 13.370

Mo6apys. 06Bpcku [puxoam Pacxogu

31 pekemBpu 2017

Arpoxemuja gooen, Ckonje - 113.959 - 10.466
[aneunHa pnooen, c.Xam3ann bocunoeo 28.923 40 28.555 81
HapgomecToum 3a Kny4yeH pakoBOAEH Kadap - - - 1.598

28.923 113.999 28.555 12.145

26. HACTAHU NO OATYMOT HA USBECTYBAKE

Mo 31 pekemBpun 2018 rognHa — 4aTymoT Ha U3BECTYBaHwETO, A0 AEHOT Ha 040bpyBaeTO Ha OBUE
hrHaHCUCKM U3BeLLTan, Hema HacTaHu Kov B npeamnsBmkane Kopekuuja Ha PUHaHCUCKNTE M3BeLLTau,
HWUTY Nak HacTaHM KoM ce maTepujanHo 3Ha4vajHu 3a 06jaByBaHe BO 0BUE PUHAHCUCKN N3BELUTaMW.
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Mpwnor 1 - NloguwHa cmeTka co cocTojba Ha 1 3a roguHaTa LTo
3aBpuwyBa Ha 31 gekemspun 2018
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Mpwunor 2 - loanweH n3eellTaj 3a paboTeHeTo Co COCToj0a Ha 1 3a
roguHaTa WwTo 3aBpllyBa Ha 31 gekemspu 2018



